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This Statement of Additional Information ("SAI") is not a prospectus. Please review the Prospectus dated April 29, 2022, 
which contains information concerning the Policies described above. You may obtain a copy of the Prospectus without 
charge by calling us at 1-800-366-1411, going to http://www.everlakelife.com/futurevest-vul, or writing to us at the address 
above.

This Statement of Additional Information uses the same defined terms as the prospectus for the Policies, except as 
specifically noted.



TABLE OF CONTENTS

GENERAL INFORMATION AND HISTORY
Depositor
Registrant
Non-Principal Risks of Investing in the Policy

PREMIUMS
Administrative Procedures
Loan Repayment
Allocation of Premium Payments

UNDERWRITERS
Principal Underwriter
Offering and Commissions

EXPERTS
FINANCIAL STATEMENTS



GENERAL INFORMATION AND HISTORY

Depositor

Everlake Assurance Company. Everlake Assurance Company ("Company") serves as the depositor of the Separate 
Account. The Company, which was organized on June 28, 1967, is a stock life insurance company currently organized 
under the laws of the State of Illinois. The Company is a wholly owned subsidiary of Everlake US Holdings Company. The 
Company is an Illinois stock life insurance company. The Company, itself and/or through its affiliates, markets a broad line 
of life insurance.

On November 1, 2021, Allstate Financial Insurance Holdings Corporation and Allstate Insurance Company completed their 
sale of Allstate Assurance Company and Allstate Distributors, LLC, to Everlake US Holdings Company, a Delaware 
corporation (the “Transaction”). As a result of the Transaction, Allstate Distributors, LLC, has changed its name to 
Everlake Distributors, LLC, and Allstate Assurance Company has changed its name to Everlake Assurance Company (the 
“Company”).

We are authorized to conduct life insurance and annuity business in the District of Columbia and all states except New 
York. The Policies offered by this prospectus were issued by us and will be funded in the Separate Account and/or the 
Fixed Account. 

Registrant

Everlake Assurance Company Variable Life Separate Account. Everlake Assurance Company Variable Life Account 
was originally established under Illinois law on November 3, 2016, as a segregated asset account of the Company. The 
Separate Account meets the definition of a "separate account" under the federal securities laws and is registered with the 
Securities and Exchange Commission ("SEC") as a unit investment trust under the Investment Company Act of 1940. The 
SEC does not supervise the management of the Separate Account or the Company.

Non-Principal Risks of Investing in the Policy

Cyber Security Risk. We are at risk for cyber security failures or breaches of our information and processing systems 
and the systems of our business partners that could have negative impacts on you.  These impacts include, but are not 
limited to, potential financial losses under your Policy, your inability to conduct transactions under your Policy, our inability 
to calculate your Policy’s Values, and the disclosure of your personal or confidential information.  Because our variable 
product business is highly dependent upon the effective operation of our computer systems and those of our business 
partners, our business is vulnerable to disruptions from utility outages, and susceptible to operational and information 
security risks resulting from information system failures (e.g. hardware and software malfunctions) and cyber-attacks. 
These risks include, among other things, the theft, misuse, corruption and destruction of data maintained online or 
digitally, denial of service attacks on websites and other operational disruption and unauthorized release of confidential 
customer information. Such system failures and cyber-attacks affecting us, the Portfolios, intermediaries and other 
affiliated or third party service providers may adversely affect us and your interest in the Policy. For instance, system 
failures and cyber-attacks may interfere with our processing of Policy transactions, (including the processing of orders 
from our website or with the Portfolios), impact our ability to calculate Accumulation Unit values, cause the release and 
possible destruction of confidential customer or business information, subject us and/or our service providers and 
intermediaries to regulatory fines and financial losses and/or cause reputational damage. Cyber security risks may also 
affect issuers of securities in which the Portfolios invest, which may cause the Portfolios to lose value. There can be no 
assurance that we, the Portfolios or our service providers will avoid losses affecting your Policy due to cyber-attacks or 
information security breaches in the future.



Business Continuity Risk. We are also exposed to risks related to natural and man-made disasters and catastrophes, 
such as storms, fires, earthquakes, epidemics and terrorist acts, which could adversely affect our ability to administer the 
Policies. Natural and man-made disasters, such as the recent spread of COVID-19, may require a significant contingent of 
our employees to work from remote locations. During these periods, we could experience decreased productivity, and a 
significant number of our workforce or certain key personnel may be unable to fulfill their duties. In addition, system 
outages could impair our ability to operate effectively by preventing the workforce from working remotely and impair our 
ability to process Policy-related transactions or to calculate Policy Values.

The Company outsources certain critical business functions to third parties and, in the event of a natural or man-made 
disaster, relies upon the successful implementation and execution of the business continuity planning of such entities. 
While the Company closely monitors the business continuity activities of these third parties, successful implementation 
and execution of their business continuity strategies are largely beyond the Company’s control. If one or more of the third 
parties to whom the Company outsources such critical business functions experience operational failures, the Company’s 
ability to administer the Policy could be impaired.

PREMIUMS

Administrative Procedures
Premiums for this Policy are also referred to as payments. Payments are flexible. This means you may change the 
amount of planned payments and the time between payments. Payments are payable to us. The amount you pay will 
affect the Policy Value. If you pay too little, the Policy will lapse subject to the grace period.

Loan Repayment. As long as the Policy remains in force, the Policy debt may be repaid in whole or in part without 
penalty at any time while the Insured is living. You may designate whether a payment to us is a loan payment and/or 
Premium. Any payment received will be assumed to be paid in accordance with any payment notice we have provided 
you. If payment is received other than as provided by a payment notice, the payment will be assumed to be a Premium 
payment. Loan repayments will be returned to the Separate Account.

Allocation of Premium Payments. We will invest the net Premium payments in the Fixed  Account and the Sub-
Accounts you selected on the application. Allocations are made according to the selections you made on the application 
unless you have changed your allocations in accordance with this provision. Your allocation selections must be in whole 
percentages from 0% to 100%. The total allocation must equal 100%. You may change your allocation percentages at any 
time by making a written request in a form satisfactory to us. We will establish a maximum number of Sub-Accounts to 
which you may allocate net Premium payments.

All net Premium payments not requiring underwriting will be allocated to the Fixed Account and the Sub-Accounts as of 
the date payments are received by us. Premium payments requiring underwriting will not be credited with interest or 
earnings. Net Premium payments requiring underwriting will be allocated to the Sub-Accounts and Fixed Account as of the 
date underwriting approval is received and all outstanding requirements have been completed.

UNDERWRITERS

Principal Underwriter. Everlake Distributors, L.L.C, ("EDLLC") serves as principal underwriter and distributor of the 
Policies. EDLLC is an affiliate of Everlake Assurance Company, Everlake US Holdings Company. EDLLC is a registered 
broker dealer under the Securities and Exchange Act of 1934, as amended ("Exchange Act"), and is a member of FINRA. 
The principal business address for EDLLC is 3100 Sanders Road, Northbrook, IL 60062-7127.

Offering and Commissions. Since June 1, 2021, the Policy is no longer offered for sale. Outstanding Policies were sold 
by registered representatives of broker-dealers who are our licensed insurance agents, either individually or through an 
incorporated insurance agency. EDLLC received no underwriting commissions in connection with the sale of Policies 
during the past three fiscal years.



Other Payments
The underwriting agreement with EDLLC provides that we will reimburse EDLLC for expenses incurred in distributing the 
Policies, including liability arising out services we provide on the Policies.

EXPERTS

The financial statements and financial highlights of each of the Sub-Accounts comprising the Everlake Assurance Co 
Variable Life Separate Account as of and for the year ended December 31, 2021, and the statements of 
operations, statements of changes in net assets and financial highlights for each of the periods presented, included in this 
Statement of Additional Information, have been audited by Deloitte & Touche LLP, an independent registered public 
accounting firm, as stated in their report. Such financial statements and financial highlights are included in reliance upon 
the report of such firm given their authority as experts in accounting and auditing.

The statutory-basis financial statements of Everlake Assurance Company as of December 31, 2021 and 2020, and for 
each of the three years in the period ended December 31, 2021, included in this Statement of Additional Information have 
been audited by Deloitte & Touche LLP, independent auditors, as stated in their report (which report expresses an 
unqualified opinion on such financial statements and includes an emphasis of matter paragraph that indicates that such 
financial statements were prepared in accordance with accounting practices prescribed or permitted by the Illinois 
Department of Insurance (“statutory-basis”), which differ from and are not in accordance with accounting principles 
generally accepted in the United States of America; and which expresses an adverse opinion that the statutory-basis 
financial statements are not fairly presented in conformity with accounting principles generally accepted in the United 
States of America as the variances between the statutory basis of accounting and accounting principles generally 
accepted in the United States of America, although not reasonably determinable, are presumed to be material). Such 
financial statements are included in reliance upon the report of such firm given their authority as experts in accounting and 
auditing.   

The principal business address of Deloitte & Touche LLP is 111 S Wacker Dr., Chicago, IL.

FINANCIAL STATEMENTS

• The statutory-basis financial statements of Everlake Assurance Company as of December 31, 2021 and 2020, and for
each of the three years in the period ended December 31, 2021, are included in the Statement of Additional
Information.

• The statements of net assets of each of the Sub-Accounts comprising Everlake Assurance Co Variable Life Separate
Account as of December 31, 2021 and the statements of operations, statements of changes in net assets and
financial highlights for each of the periods presented, are included in the Statement of Additional Information.


