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Mailing Address:
P.O. Box 660191,
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This Prospectus describes information you should know about the FutureVest VUL Flexible Premium Variable Adjustable 
Life Insurance Policy. Please read it carefully. Since June 1, 2021, the Policy is no longer offered for sale.

This Policy is designed to provide both life insurance protection and flexibility in connection with Premium payments and 
Death Benefits. Subject to certain restrictions, you may vary the frequency and amount of Premium payments and 
increase or decrease the level of life insurance benefits payable under the Policy. 

Additional information about certain investment products, including variable life insurance policies, has been prepared by 
the Securities and Exchange Commission’s staff and is available at Investor.gov.

On November 1, 2021, Allstate Financial Insurance Holdings Corporation and Allstate Insurance Company completed their 
sale of Allstate Assurance Company and Allstate Distributors, LLC, to Everlake US Holdings Company, a Delaware 
corporation (the “Transaction”). As a result of the Transaction, Allstate Distributors, LLC, has changed its name to 
Everlake Distributors, LLC, and Allstate Assurance Company has changed its name to Everlake Assurance Company (the 
“Company”).

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES 
COMMISSION HAS APPROVED OR DISAPPROVED THESE SECURITIES OR DETERMINED THE 
ADEQUACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL 
OFFENSE.

The Policies are not FDIC insured.
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Definitions
Please refer to this list for the meaning of the following terms:

Accumulation Unit — An accounting unit of measurement, which we use to calculate the value of a Sub-Account.

Age — The Insured’s age at his or her last birthday.

Attained Age — The Insured’s age on his or her last birthday as of the Policy Issue Date and subsequent Policy 
Anniversaries.

Beneficiary(ies) — The person(s) named by you to receive the Death Benefit under the Policy.

Company — Everlake Assurance Company, sometimes referred to as “EAC.”

Death Benefit — The amount payable to the Beneficiary under the Policy upon the death of the Insured, before payment 
of any unpaid Policy Debt or policy charges.

Face Amount — The initial Death Benefit under your Policy, adjusted for any changes in accordance with the terms of 
your Policy.

Fixed Account — The portion of Policy Value receiving fixed interest crediting and allocated to our general account.

Grace Period — A time period of 61 days that begins on any Monthly Activity Day where the Net Surrender Value is less 
than the Monthly Deduction for the current Policy Month, except as provided in the Safety Net Premium provision.

Insured — The person whose life is covered by your Policy.

Investment Options - Includes each of the Sub-Accounts and the Fixed Account available to invest in.

Issue Date — The date the Policy is issued. It is used to determine Policy Years and Policy Months in your Policy.

Loan Account — An account established for amounts transferred from the Sub-Accounts and the Fixed Account as 
security for outstanding Policy loans.

Monthly Activity Day — The day of the month on which deductions are made. If a month does not have that day, the 
deduction will be made on the last day of that month.

Monthly Automatic Payment — A method of paying a premium each month automatically, for example by bank draft or 
salary deduction.

Monthly Deduction — The amount deducted from Policy Value on each Monthly Activity Day for the policy fee, mortality 
and expense risk charge, administrative expense charge, cost of insurance charge, and the cost of any benefit riders.

Net Investment Factor — An index applied to measure the net investment performance of a Sub-Account from one 
Valuation Date to the next. It is used to determine the Policy Value of a Sub-Account in any Valuation Period.

Net Policy Value — The Policy Value, less any Policy Debt.

Net Premium — The Premium paid less the premium expense charge.

Net Surrender Value — The amount you would receive upon surrender of your Policy, equal to the Surrender Value less 
any Policy Debt.

Policy Anniversary — The same day and month as your Issue Date for each subsequent year your Policy remains in 
force.

Policy Debt — The sum of all unpaid Policy loans and accrued interest.

Policy Month — A one month period beginning on the same day of the month as the Issue Date of the Policy.
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Policy Owner (“You” “Your”) — The person(s) having the rights of ownership defined in the Policy. The Policy Owner may 
or may not be the same person as the Insured. If your Policy is issued pursuant to a retirement plan, your ownership rights 
may be modified by the plan.

Policy Value — The sum of the values in the Sub-Accounts of the Separate Account plus the value of the Fixed Account, 
plus the Loan Account. The amount from which Monthly Deductions are made and the Death Benefit is determined.

Policy Year — A twelve-month period beginning on the Issue Date or a Policy Anniversary.

Portfolio Company(ies)— The underlying fund(s) (or investment series thereof) in which the Sub-Accounts invest. Each 
Portfolio Company is an investment company registered with the SEC or a separate investment series of a registered 
investment company.

Premium — Amounts paid to us as Premium for the Policy by you or on your behalf.

Safety Net Premium — The period of time the Policy is guaranteed to stay in force based on the payment of the Safety 
Net Premium.

Separate Account — Everlake Assurance Company Variable Life Separate Account, which is a segregated investment 
account of Everlake Assurance Company.

Sub-Account — A subdivision of the Separate Account invested wholly in shares of one of the Portfolio Companies.

Surrender Value — The Policy Value less any applicable surrender charges.

Tax Code — The Internal Revenue Code of 1986, as amended.

Valuation Date — Each day the New York Stock Exchange is open for business. Currently the New York Stock Exchange 
is closed on the following holidays: New Years Day, Martin Luther King, Jr. Day, President’s Day, Good Friday, Memorial 
Day, Independence Day, Labor Day, Thanksgiving Day and Christmas Day. We do not determine accumulation unit value 
on days on which the New York Stock Exchange is closed for trading. 

Valuation Period — The period of time during which we determine the change in the value of the Sub-Accounts in order 
to price Accumulation Units. Each Valuation Period begins at the close of normal trading on the New York Stock 
Exchange, currently 4:00 p.m. Eastern time, on each Valuation Date and ends at the close of the NYSE on the next 
Valuation Date.

We, Us, Our — Our company, Everlake Assurance Company, sometimes referred to as “EAC.”

You, Your — The person(s) having the rights of ownership defined in your Policy.
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Important Information You Should Consider About the Policy

Fees and Expenses Location in Prospectus
Charges for 
Early 
Withdrawals

There are no surrender charges on partial withdrawals. A Partial 
Withdrawal Service Fee of the lesser of 2% of amount withdrawn or 
$25.00 applies.

If the investor surrenders the Policy within the first 10 Policy Years, he or 
she will be assessed a surrender charge.  The maximum surrender 
charge factor is 4.749% ($47.49) per $1,000 of Face Amount. For 
example, if you surrender your Policy, you could pay a surrender charge 
of up to $4,749 on a Policy with a $100,000 Face Amount.

Charges and Deductions - 
Surrender Charge and Partial 
Withdrawal Service Fee

Transaction 
Charges

In addition to surrender charges (if applicable), the investor may also be 
charged for other transactions. A Premium Expense Charge is charged 
when premium is paid, and a Transfer Fee* may be charged for the 
second and each subsequent transfer in each calendar month. Fees 
may also be charged to exercise optional benefits.

*We are currently waiving this fee.

Charges and Deductions – 
Premium Expense and Fee 
Table - Transaction Fees

Ongoing 
Fees and 
Expenses 
(as annual 
charges)

In addition to surrender charges and transaction charges, the Policy is 
subject to certain ongoing fees and expenses, including fees and 
expenses covering the cost of insurance under the Policy and Rider 
Charges for optional benefits available under the Policy, and such fees 
and expenses are set based on characteristics of the Insured (e.g., age, 
sex, and rating classification). 
 
Investors should view the policy specifications page of the Policy for 
rates applicable to their Policy.  

Investors will also bear expenses associated with the Portfolio 
Companies under the Policy, as shown in the following table:

Charges and Deductions – 
Monthly Deduction and Fee 
Table - Periodic Charges Other 
Than Annual Portfolio 
Company's Expenses

Annual Fee Minimum Maximum
Investment Options (Portfolio Company fees and 
expenses)

0.10% 1.09%
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Risks Location in Prospectus
Risk of Loss You can lose money by investing in the Policy. Principal Risks of Investing in 

the Policy
Not a Short-
Term 
Investment

This Policy is not a short-term investment and is not appropriate for an 
investor who needs ready access to cash. Charges assessed on 
Premiums and the Surrender Charge imposed on surrenders during the 
first 10 Policy Years will reduce your surrender proceeds. In addition, a 
surrender may have adverse tax consequences.

Principal Risks of Investing in 
the Policy

Risks 
Associated 
with 
Investment 
Options

Your Policy Value will vary depending on the investment options you 
select. Sub-Accounts will vary depending on the performance of the 
Portfolio Companies in which they invest and are subject to the risk of 
negative investment performance. Each investment option, including the 
Fixed Account investment option, will have its own unique risks. You 
should review these investment options before making an investment 
decision.

Principal Risks of Investing in 
the Policy and General 
Description of the Policy – The 
Fixed Account

Insurance 
Company 
Risks

An investment in the Policy is subject to the risks related to Everlake 
Assurance Company. Any obligations (including under any fixed account 
investment options), guarantees, or benefits are subject to the claims-
paying ability of Everlake Assurance Company. If Everlake Assurance 
Company experiences financial distress, it may not be able to meet its 
obligations to you. More information about Everlake Assurance 
Company, including its financial strength ratings, is available upon 
request by calling 1-800-865-5237.

General Account and Financial 
Condition of Everlake 
Assurance Company

Contract 
Lapse

Your Policy could lapse (terminate) if the value of your Policy becomes 
too low to support the Policy’s monthly charges and the Safety Net 
Premium feature is not in effect. Death benefits will not be paid if the 
Policy has lapsed.  If you have any outstanding Policy loans when your 
Policy lapses, you may have taxable income as a result.

If the Policy lapses, you may apply for reinstatement by paying to us the 
reinstatement Premium and any applicable charges required under the 
Policy. If a Policy loan was outstanding at the time of your Policy’s lapse, 
you must either repay or reinstate the loan before we reinstate your 
Policy. All Policy charges continue to be based on your original Issue 
Date. 

How Your Policy Can Lapse
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Restrictions Location in Prospectus
Investments We reserve the right to add, combine, remove or substitute investment 

options.

We also reserve the right to limit the size of transfers and remaining 
balances, and to limit the number and frequency of transfers among your 
investment options and the Fixed Account.  We reserve the right to limit 
transfers in any Policy Year, or to refuse any transfer request for a Policy 
Owner or certain Policy Owners. 

More information about the Portfolio Companies is available in the 
prospectuses for the Portfolio Companies, which may be amended from 
time to time and can be found online at https://www.everlakelife.com/
futurevest-vul. You can also request this information at no cost by calling 
1-800-865-5237 or by sending an email request to service@allstate.com.

Changes to the Separate 
Account - Additions, Deletions 
and Substitutions of the 
Securities

Market Timing and Excessive 
Trading and Trading Limitations

Transfers - General

Optional 
Benefits

We may discontinue or modify any of the optional benefits at any time 
prior to the time you elect to receive it. 

Other Benefits Available Under 
the Policy

Taxes Location in Prospectus
Tax 
Implications

You should consult with a tax professional to determine the tax 
implications of an investment in and payments received under the Policy. 
The death benefit of a life insurance policy that was transferred for value 
may be subject to ordinary income taxes, and subject to tax penalties.

Federal Taxes

Conflicts of Interest Location in Prospectus
Investment 
Professional 
Compensation

The Policy is currently not being issued.  However, some investment 
professionals may receive compensation in connection with additional 
premium payments on an outstanding Policy, and may have a financial 
incentive to recommend such additional premiums over another 
investment. In addition, certain bonuses and managerial compensation 
may be paid. 

From time to time, we pay asset-based compensation to broker-dealers. 
We may also pay or allow other promotional incentives or payments in 
the form of cash or non-cash compensation. These investment 
professionals may have a financial incentive to  recommend additional 
premiums on a  Policy over another investment.

Charges and Deductions – 
Commissions Paid to Broker-
Dealers

Exchanges Some investment professionals may have a financial incentive to offer 
an investor a new Policy in place of the one you already own. You should 
only exchange your Policy if you determine, after comparing the 
features, fees, and risks of both Policies, that it is preferable for you to 
purchase the new Policy rather than continue to own your existing 
Policy.

Charges and Deductions – 
Commissions Paid to Broker-
Dealers and Surrender 
Charges
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Overview of the Policy

For Whom is this Policy Appropriate?

This Policy is designed to provide life insurance protection, flexibility in Premium payments, and a choice of Death 
Benefits. It may be appropriate for an investor who has a higher risk tolerance, an understanding of investments, a long-
term investment horizon, financial goals needing a Death Benefit with an added investment component and funds that are 
not required to meet current needs.

What Premium Payments are Required Under the Policy?

Because the Policy is a “flexible premium” policy you have a great amount of flexibility in determining the timing and 
amount of your Premiums. You are required to pay a first year Premium, which is based on your Policy’s Face Amount 
and the Insured’s age, sex and risk class. After the first Policy Year, you do not have to pay the required Premium as long 
as you pay the cumulative Premium due under the Safety Net Premium Feature. Under the Safety Net Premium Feature, 
we agree to keep the Policy, including any optional benefits, in force for a specified period regardless of the investment 
performance of the Sub-Accounts as long as your total premiums paid (reduced for withdrawals and Policy Debt) at least 
equals the sum of monthly Safety Net Premiums on or before the Safety Net Premium guarantee expiry date shown in 
your Policy. When the Safety Net Premium Feature is not in effect, your Policy remains in force as long as the Net 
Surrender Value is large enough to pay the charges on your Policy as they come due. Payment of insufficient premiums 
may result in a lapse of the Policy. 

Before we accept any Premium that would require an increase in the net amount at risk under the Policy, you first must 
provide us with evidence of insurability. The Tax Code imposes limits on the amount of Premium that can be contributed 
under a life insurance policy. Accordingly, we will not accept any Premium that would cause your Policy to exceed this 
limit, unless you increase the Face Amount of your Policy appropriately. 

The Policy currently offers multiple Investment Options, which include Sub-Accounts and a Fixed Account option. Each 
Sub-Account invests in a single Portfolio Company. You may invest in up to 21 Investment Options. You may transfer 
money among your investment choices, subject to restrictions. Additional information about each Portfolio Company 
is provided in the Appendix A at the back of this Prospectus.

What are the Primary Features of the Policy?

Death Benefit. While your Policy is in force, we will pay a Death Benefit to the Beneficiary upon the death of the Insured. 
The Policy provides for two Death Benefit options you may choose between while the Insured is alive. Decreases in the 
Policy Value never cause the Death Benefit to be less than the Face Amount. Before we pay the Death Benefit to the 
Beneficiary, however, we subtract an amount sufficient to repay any outstanding Policy Debt and to pay any due and 
unpaid charges.

Withdrawal Options. You may withdraw part of your Policy Value through a partial withdrawal, which must equal at least 
$250. In addition, the maximum partial withdrawal amount may not reduce the Face Amount below $25,000. 

Loan Provisions. You may borrow money from us using your Policy as security for the loan. The maximum loan amount 
is equal to 75% of the Surrender Value so long as the Net Surrender Value after the loan is taken is sufficient to cover the 
most recent total monthly deduction times 3.  Taking a loan from your Policy may increase the risk that your Policy will 
lapse, may prevent you from satisfying the Safety Net cumulative premium requirements, will have a permanent effect on 
your Policy Value and will reduce the Death Proceeds. In addition, if your Policy is a modified endowment contract for tax 
purposes, taking a Policy loan may have tax consequences.

Optional Benefits. You may ask to add one or more riders to your Policy to provide additional optional insurance benefits. 
We require evidence of insurability before we issue a rider to you. The riders we currently offer are described below in 
“Other Benefits Available Under the Policy.”  All of these riders may not be available in all states. In our discretion, we may 
offer additional riders or stop offering a rider.  All riders can be concurrently elected. Riders requiring an additional cost will 
reduce your Policy Value due to the cost of the rider.
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Riders
• Children’s Level Term Rider - This rider provides for level term insurance on the Insured’s children, as defined in 

the rider. We provide coverage until the earlier of the child’s 25th birthday or the Insured’s age 65.

• Accidental Death Benefit Rider - Under this rider, we provide additional insurance if the Insured dies from 
accidental bodily injury as defined in the rider. 

• Continuation of Payment Rider - Under this rider, we contribute a monthly amount to the Policy Value if the 
Insured becomes totally disabled as defined in the rider. 

• Accelerated Death Benefit Rider, Terminal Illness - This rider provides for an advance of a portion of the Death 
Benefit if the Insured is diagnosed with a terminal illness and satisfactory proof of the terminal illness is provided 
to us.

• Accelerated Death Benefit Rider, Chronic Illness - This rider provides for an acceleration of a portion of the 
Death Benefit if the Insured has been certified by a licensed health care practitioner as a chronically ill individual 
who is:

a. Permanently unable to perform, without substantial assistance from another individual, at least two 
activities of daily living for a period of at least 90 consecutive days due to loss of functional capacity; 
or

b. Requiring substantial supervision to protect such individual from threats to health and safety due to 
permanent severe cognitive impairment.

• Overloan Protection Rider - If the benefit is elected under this rider, the Policy will not lapse due to Policy loans 
exceeding the Surrender Value. 

• Guaranteed Insurability Rider - This rider provides the option to increase the Face Amount of the Policy on the 
Policy anniversaries following the attainment of Insured’s ages 25, 28, 31, 34, 37 and 40 without proof of 
insurability. Unscheduled increases are allowed in lieu of the attained age increase options at the following life 
events: birth, marriage and adoption. 

Other Benefits 

• Asset Allocation Program - You may elect to participate in the optional asset allocation program for no additional 
charge to you.  The asset allocation program provides Policy Owners with an assessment questionnaire to help 
determine their investment time horizon and tolerance for risk. Based on the answers to the questionnaire, one of 
five asset allocation Sub-Accounts, the Morningstar ETF Asset Allocation Series Portfolios, is recommended. 
These portfolios are managed such that the allocations between different asset classes remain consistent with the 
qualities identified during the initial assessment.

• Dollar Cost Averaging - You may automatically transfer a set amount every month (or other intervals we may 
offer) from any Sub-Account or the Fixed Account to any Sub-Account or Fixed Account.

• Portfolio Rebalancing - We will automatically rebalance the Policy Value in each Sub-Account and return it to the 
desired percentage allocations each quarter.

Fee Table
The following tables describe the fees and expenses that you will pay when buying, owning, and surrendering or 
making withdrawals from the Policy. Please refer to your Policy specifications page for information about the 
specific fees you will pay each year based on the options you have elected.

The first table describes the fees and expenses that you will pay at the time that you buy the Policy, surrender or 
make withdrawals from the Policy, or transfer cash value between Investment Options.
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Transaction Fees

Charge When Charge is Deducted Amount Deducted
Maximum Premium Expense Charge When you pay a premium 6% of the Premium amount
Surrender Charge When you surrender your Policy 

during the first 10 Policy Years
Maximum: $47.49 per $1,000 of Face 
Amount
Minimum: $4.48 per $1,000 of Face 
Amount

  Year One Charge for a Representative   
Investor(1)

Surrender Charge for 45-year old Male  
Non-Smoker, $120,000 Face Amount, 
at issue

When you surrender your Policy 
in the first year

$20.88 per $1,000 of Face Amount

Partial Withdrawal Service Fee When you make a withdrawal The lesser of 2% of amount 
withdrawn or $25.00

Transfer Fee(2) Second and each subsequent 
transfer in each calendar month

$10.00 Maximum; 
$0 current

Accelerated Death Benefit Rider, Terminal 
Illness

When Benefit Elected $150

Accelerated Death Benefit Rider, Chronic 
Illness

When Benefit Elected $250

Overloan Protection Rider When Benefit Elected 4.5% of Policy Value
(1) The charge varies based on individual characteristics. The charge shown in the table may not be representative of the charge that a particular 

investor will pay. You may obtain more information about the particular charges that would apply to you by contacting the number on the cover 
page.

(2) We are currently waiving this fee.

The next table describes the fees and expenses that you will pay periodically during the time that you own the 
Policy, not including the Portfolio Company's fees and expenses.

Periodic Charges Other Than Annual Portfolio Company's Expenses

Charge When Charge 
is Deducted

Amount Deducted

Base Policy Charge:
Cost of Insurance(1)

  Maximum and Minimum Charge

Monthly

Maximum and current: $83.33 per $1,000 Net 
Amount at Risk
Minimum and current: $0.01 per $1,000 Net 
Amount at Risk

Charge for a Representative Investor(1)

Cost of Insurance Charge for 45-year old Male  
Non-Smoker, $120,000 Face Amount, at 
issue, assuming $1,825.00 annual premium

Guaranteed: $0.16 per $1,000 Net Amount at Risk
Current: $0.16 per $1,000 Net Amount at Risk

First Month's Charge: $18.37
Policy Fee Monthly Maximum: $15; current: $11
Mortality and Expense Risk Fees

Monthly

Years 1-10: 0.85% annually - guaranteed (0.70% 
annually - current) Sub-Account Policy Value
Years 11+: 0.45% annually - guaranteed (0.30% 
annually - current) Sub-Account Policy Value
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Administrative Expense Charge

Monthly for the 
first 30 Policy 

Years

Maximum: $0.35 per $1,000 Face Amount
Minimum:  $0.06 per $1,000 Face Amount

Charge for a Representative Investor(1)

Cost of Insurance Charge for 45-year old Male  
Non-Smoker, $120,000 Face Amount, at 
issue.

$0.16 per $1,000 on the first $100,000
$0.06 per $1,000 on the amount over $100,000

For Policies with applications signed prior to August 10, 2020:
Loan Interest Rate Annually Interest Rate on Preferred Loans 2% annually; 

Interest Rate on Standard Loans 3% annually

For Policies with applications signed on or after August 10, 2020:
Loan Interest Rate Annually Interest Rate on Preferred Loans 1% annually; 

Interest Rate on Standard Loans 2% annually

Optional Benefit Charges
Children’s Level Term Rider Monthly $2.50 per $5,000 unit of coverage
Accidental Death Benefit Rider

Monthly

Maximum COI: $0.13 per $1,000 of benefit amount
Minimum COI: $0.08 per $1,000 of benefit amount

Charge for a Representative Investor(1)

Cost of Insurance Charge for 45-year old Male  
Non-Smoker, $120,000 Face Amount, at issue

$0.10 per $1,000

Monthly Charge: $12.00
Continuation of Payment Rider

Monthly

Maximum COI: $1.54 per $100 of benefit amount 
Minimum COI: $0.25 per $100 of benefit amount

Charge for a Representative Investor(1)

Cost of Insurance Charge for 45-year old Male  
Non-Smoker, $120,000 Face Amount, at 
issue, assuming $1,825.00 annual premium

$0.64 per $100 of benefit amount

Monthly Charge: $11.68

Guaranteed Insurability Rider

Monthly

Maximum COI: $0.12 per $1,000 benefit amount
Minimum COI: $0.07 per $1,000 benefit amount

Charge for a Representative Investor(1)

Cost of Insurance Charge for 45-year old Male  
Non-Smoker, $120,000 Face Amount, at issue

$0.11 per $1,000

Monthly Charge: $13.20

(1) The cost of insurance or other charge varies based on individual characteristics. The cost of insurance charge or other charge shown in the table 
may not be representative of the charge that a particular investor will pay. You may obtain more information about the particular cost of insurance or 
other charges that would apply to you by contacting the number on the cover page.

The next table shows the minimum and maximum total operating expenses charged by the Portfolio Companies 
that you may pay periodically during the time that you own the Policy. A complete list of the Portfolio Companies 
available under the Policy, including their annual expenses, is located in the Appendix A at the back of this 
Prospectus. 

The Portfolio Company's Annual Expenses
Minimum Maximum

Total Annual Operating Expenses(1) 
(expenses that are deducted from the 
Portfolio Company's assets, which may 
include management fees, distribution and/or 
service (12b-1) fees, and other expenses)

0.10% 1.09% 

(1) Expenses are shown as a percentage of the Portfolio Company's average daily net assets (before any waiver or 
reimbursement) as of December 31, 2021.
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Principal Risks of Investing in the Policy 
Risk of Loss. You can lose money by investing in the Policy. Amounts you allocate to Sub-Accounts may grow in value, 
decline in value, or grow less than you expect, depending on the investment performance of the Portfolio Companies in 
which those Sub-Accounts invest. You bear the investment risk that the Portfolio Companies might not meet their 
investment objectives. Shares of the Portfolio Companies are not deposits, or obligations of, or guaranteed or endorsed 
by any bank and are not insured by the Federal Deposit Insurance Corporation, the Federal Reserve Board or any other 
agency.

Not a Short-Term Investment. This Policy is designed to provide benefits on a long-term basis. It is not suitable as a 
short-term savings vehicle. You should not purchase the Policy if you may need to access the Policy Value within a short 
time. If you are purchasing a Policy for a specialized purpose, you should consider whether the long-term nature of the 
Policy is consistent with the purpose for which you are purchasing the Policy.

Risks Associated with Investments. Your Policy Value will vary depending on the investment options you select.  Sub-
Accounts will vary depending on the performance of the Portfolio Companies in which they invest and are subject to the 
risk of negative investment performance.  Each investment option, including the Fixed Account investment option, will 
have its unique risks.  You should review these investment options before making an investment decision.

Insurance Company Risks. An investment in the Policy is subject to the risks related to Everlake Assurance Company.  
Any obligations (including under any Fixed Account investment options), guarantees, or benefits are subject to the claims-
paying ability of Everlake Assurance Company.  If Everlake Assurance Company experiences financial distress, it may not 
be able to meet its obligations to you.

Policy Lapse. Your Policy could lapse (terminate) if the value of your Policy becomes too low to support the Policy’s 
monthly charges and the Safety Net Premium feature is not in effect.  Death benefits will not be paid if the Policy has 
lapsed.  If you have any outstanding Policy loans when your Policy lapses, you may have taxable income as a result.

If the Policy lapses, you may apply for reinstatement by paying to us the reinstatement Premium and any applicable 
charges required under the Policy. If a Policy loan was outstanding at the time of your Policy’s lapse, you must either 
repay or reinstate the loan before we reinstate your Policy.  All Policy charges continue to be based on your original Issue 
Date.

Access to Cash Value. You may surrender your Policy at any time for its Net Surrender Value. Upon surrender, life 
insurance coverage under your Policy ends. We will subtract a surrender charge from your surrender proceeds during the 
first ten Policy Years and the first ten years following an increase to the Face Amount. You also may withdraw a portion of 
your Policy Value through a partial withdrawal. We deduct a partial withdrawal service fee of the lesser of 2% of the 
amount withdrawn, or $25, from the remaining Policy Value for a partial withdrawal.  Surrenders and withdrawals may 
have adverse tax consequences. 

Tax Consequences. Your Policy is structured to meet the definition of a life insurance policy under the Tax Code. We 
may need to limit the amount of Premiums you pay under the Policy to ensure that your Policy continues to meet that 
definition.

Current federal tax law generally excludes all Death Benefits from the gross income of the beneficiary of a life insurance 
policy. In addition, you generally are not subject to taxation on any increase in the Policy Value until it is withdrawn. 
Generally, you are taxed on surrender proceeds and the proceeds of any partial withdrawals only if those amounts, when 
added to all previous distributions, exceed the total Premiums paid. Amounts received upon surrender or withdrawal in 
excess of Premiums paid are treated as ordinary income.

Special rules govern the tax treatment of life insurance policies that meet the federal definition of a modified endowment 
contract. Depending on the amount and timing of your Premiums, your Policy may meet that definition. Under current tax 
law, Death Benefit payments under modified endowment contracts, like Death Benefit payments under other life insurance 
policies, generally are excluded from the gross income of the beneficiary. Withdrawals and Policy loans, however, are 
treated differently. Amounts withdrawn and Policy loans are treated first as income, to the extent of any gain, and then as 
a return of Premium. The income portion of the distribution is includable in your taxable income. In addition, an additional 
10% federal penalty tax is generally imposed on the taxable portion of amounts received before age 59½. We will not 
accept any Premium that would cause the Policy not to qualify as a life insurance policy under the Tax Code. For more 
information on the consequences of a Policy becoming a modified endowment contracts, see Federal Taxes -Modified 
Endowment Contracts.  For more information on the tax treatment of the Policy, in general, see “Federal Taxes".

The death benefit of life insurance policies that were transferred for value may be subject to ordinary income taxes. Estate 
taxes may apply. Consult your tax adviser for additional information.
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General Description of Depositor, Registrant, and Sub-Accounts
Everlake Assurance Company. Everlake Assurance Company ("Company") serves as the depositor of the Separate 
Account. Our offices are located at 3100 Sanders Road, Northbrook, IL 60062; however, our mailing address is P.O. Box 
660191, Dallas, TX 75266-0191. 

General Account and Financial Condition of Everlake Assurance Company. Any guarantees under the Policy that 
exceed your Policy Value are paid out of the Company’s general account and are subject to our financial strength and 
claims paying ability.  Obligations funded by the general account are the death benefit, living benefits, the accelerated 
death benefit riders, and the Overloan Protection Rider.

We are obligated to pay all money we owe under the Policies — such as death benefits and income payments — if that 
amount exceeds the assets in the Separate Account.  Any such amount is paid from our general account. Such amounts 
are subject to our financial strength and claims paying ability and our long-term ability to make such payments. We are 
regulated as an insurance company under state law, which generally includes limits on the amount and type of 
investments in our general account and requires us to hold a specific amount of reserves to meet contractual obligations 
payable out of our general account. We monitor our reserves so that we hold sufficient amounts to cover actual or 
expected Policy and claims payments. State regulators also require Everlake Assurance Company to maintain a minimum 
amount of capital, to act as a cushion in the event the Company suffers a financial impairment. But there is no guarantee 
that we will always be able to meet our claims paying obligations, and there are risks associated with purchasing any 
insurance product.

We encourage existing Policy Owners to read and understand our financial statements.  Our financial statements are 
included in the Statement of Additional Information. You may obtain a copy of the Statement of Additional Information 
without charge by writing to us at P.O. Box 660191, Dallas, TX 75266-0191, or calling us at 1-800-865-5237.

The Separate Account. Everlake Assurance Company Variable Life Account is the registrant of the policies. It was 
originally established in 2016, as a segregated asset account of the Company. The Separate Account meets the definition 
of a "separate account" under the federal securities laws and is registered with the Securities and Exchange Commission 
("SEC") as a unit investment trust under the Investment Company Act of 1940. The SEC does not supervise the 
management of the Separate Account or the Company. Everlake Assurance Company Variable Life Separate Account is a 
segregated asset account of Everlake Assurance Company. Everlake Assurance Company owns the assets of the 
Separate Account, but we hold them separate from our other assets. To the extent that these assets are attributable to the 
Policy Value of the Policies offered by this Prospectus, these assets may not be used to pay any liabilities of Everlake 
Assurance Company other than those arising from the Policies. Income, gains and losses, whether or not realized, from 
assets allocated to the Separate Account are credited to or charged against the Separate Account without regard to the 
income, gains, losses or any investment experience of Everlake Assurance Company’s other assets. Everlake Assurance 
Company is obligated to pay all amounts promised to Policy Owners under the Policies.

The Separate Account is divided into Sub-Accounts. The assets of each Sub-Account are invested in the shares of one of 
the Portfolio Companies. We do not guarantee the investment performance of the Separate Account, its Sub- Accounts, or 
the Portfolio Companies. Values allocated to the Separate Account rise and fall with the values of shares of the Portfolio 
Companies and are also reduced by Policy charges. We use the Separate Account to fund the Policies and our other 
variable universal life insurance policies. We account separately for each type of variable life insurance policy funded by 
the Separate Account.

The street address for the Everlake Assurance Company Variable Life Separate Account is 3100 Sanders Road, 
Northbrook, IL 60062, with a mailing address of P.O. Box 660191, Dallas, TX 75266-0191.

Sub-Accounts. You may allocate your purchase payments to various Sub-Accounts. Each Sub-Account invests in the 
shares of a corresponding Portfolio Company. Each Portfolio Company has its own investment objective(s) and policies. 
Information regarding each Portfolio Company, including its name; its type or a brief statement of its investment 
objectives; its investment adviser and any sub-investment adviser; current expenses; and performance is included in the 
Appendix A at the back of this Prospectus. Certain Portfolio Companies may not be available depending on the date you 
purchased your Policy. In addition, certain Portfolio Companies are closed to Policy Owners not invested in the specified 
Portfolio Companies by a designated date. 

We do not provide investment advice, nor do we recommend any particular Sub-Account. You bear the risk of any decline 
in the value of Sub-Accounts resulting from the performance of the Sub-Accounts. Please consult with a qualified 
investment professional if you wish to obtain investment advice. You should carefully consider the investment objectives, 
risks, charges and expenses of the underlying Portfolio Companies when making an allocation to the Sub-Accounts. 
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Voting Rights. As a general matter, you do not have a direct right to vote the shares of the Portfolio Companies held by 
the Sub-Accounts to which you have allocated your Policy Value. Under current law, however, you are entitled to give us 
instructions on how to vote those shares on certain matters. We notify you when your instructions are needed and provide 
proxy materials or other information to assist you in understanding the matter at issue. We determine the number of 
Portfolio Company shares as to which a Policy Owner may give instructions as of the record date for a Portfolio 
Company’s shareholder meeting. 

The number of votes you are entitled to for a Portfolio Company’s shares held in a Sub-Account in which you are invested 
is determined by dividing your Sub-Account value attributable to the Portfolio Company by the net asset value of a single 
Portfolio Company share. Fractional shares will be counted. 

In most cases, you are the person entitled to give voting instructions. However, if you assign your Policy, the assignee 
may be entitled to give voting instructions. Retirement plans may have different rules for voting by plan participants.

If you send written voting instructions to us, we follow your instructions in voting the Portfolio Company shares attributable 
to your Policy. If you do not send written instructions, we vote the shares attributable to your Policy in the same 
proportions as the shares for which we have received instructions from other Policy Owners. While proportional voting 
guarantees all outstanding shares of a Portfolio Company are voted, it can lead to a small number of shareholders 
determining the outcome of a proxy.

We may, when required by state insurance regulatory authorities, disregard Policy Owner voting instructions if the 
instructions would cause a change in the sub-classification or investment objective of one or more of the Portfolio 
Companies or to approve or disapprove an investment advisory contract for one or more of the Portfolio Companies.

In addition, we may disregard voting instructions in favor of changes initiated by Policy Owners in the investment 
objectives or the investment adviser of the Portfolio Companies if we reasonably disapprove of the proposed change. We 
would disapprove a proposed change only if the proposed change is contrary to state law or prohibited by state regulatory 
authorities or we reasonably conclude that the proposed change would not be consistent with the investment objectives of 
the Portfolio Company or would result in the purchase of securities for the Portfolio Company which vary from the general 
quality and nature of investments and investment techniques utilized by the Portfolio Company. If we disregard voting 
instructions, we include a summary of that action and our reasons for that action in the next semi-annual report to you.

This description reflects our view of currently applicable law. If the law changes or our interpretation of the law changes, 
we may decide that we are permitted to vote the Portfolio Company shares without obtaining instructions from our Policy 
Owners, and we may choose to do so.

Charges and Deductions
Premium Expense Charge. Before we allocate a Premium to the Policy Value, we subtract the premium expense charge. 
The premium expense charge equals 6.00% of all Premiums in all years. This charge is intended to help us pay for: (a) 
actual sales expenses, which include agents’ sales commissions and other sales and distribution expenses; (b) state 
premium taxes and other state and local premium taxes; and (c) certain Federal taxes and other expenses related to the 
receipt of Premiums.

State premium tax rates currently vary from 0% to 4.0%. Premium taxes are not directly passed through to you by us. We 
do not vary the premium expense charge to reflect the actual premium tax rate in individual states, or the absence of 
premium tax in certain states. Accordingly, the portion of this charge attributable to state premium taxes may be more or 
less than the premium taxes assessed in your state. The current North Carolina premium tax rate is 1.9% of the gross 
premium collected.

Monthly Deduction. On the Issue Date and on each Monthly Activity Day, we deduct from your Policy Value a Monthly 
Deduction to cover certain charges and expenses in connection with the Policy. The Monthly Deduction is the sum of the 
following five items:

1) the policy fee;
2) the administrative expense charge;
3) the mortality and expense risk charge;
4) the cost of insurance charge for your Policy; and
5) the cost of certain additional benefits provided by riders, if any.
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We allocate the mortality and expense risk charge pro rata among the Sub-Accounts in proportion to the amount of your 
Policy Value in each Sub-Account. We allocate the remainder of the Monthly Deduction pro rata among the Sub-Accounts 
and the Fixed Account, unless you specify otherwise.

Policy Fee. The monthly policy fee will never be more than $15.00 per month. We currently charge $11.00. This charge 
compensates us in part for administrative expenses such as salaries, postage, telephone, office equipment and periodic 
reports. The policy fee is waived after the Insured’s age 121.

Administrative Expense Charge. The monthly Administrative Expense Charge applies for the first thirty Policy Years, 
and varies based on the Insured’s age at issue of the Policy, sex, payment class, and Face Amount. The current monthly 
Administrative Expense Charge is tiered such that one rate per $1,000 is charged on the first $100,000 of Face Amount 
and another rate per $1,000 is charged on the Face Amount above $100,000.  See Periodic Charges Other Than Annual 
Portfolio Company's Expenses.  The guaranteed amount is the same as the current amount. This charge covers 
administration expenses and issuance costs. A monthly Administrative Expense Charge is determined separately for each 
increase in Face Amount based on the Insured’s Attained Age at the time of the increase. The applicable charge applies 
for thirty years from the date of the increase. If you decrease the Face Amount, the Administrative Expense Charge 
remains the same. The Administrative Expense Charge is waived after the Insured’s age 121.

Mortality and Expense Risk Charge. The current monthly mortality and expense risk charge is calculated at a monthly 
rate of 0.06% of the net Policy Value allocated to the Sub-Accounts for the first ten years and 0.03% thereafter. The 
mortality and expense risk charge is not assessed against your Policy Value in the Fixed Account. This charge 
compensates us for the mortality and expense risks that we assume in relation to the Policies. The mortality risk assumed 
includes the risk that the cost of insurance charges specified in the Policy will be insufficient to meet claims. We also 
assume a risk that, on the Monthly Activity Day preceding the death of an Insured, the Death Benefit will exceed the 
amount on which the cost of insurance charges were based. The expense risk assumed is that expenses incurred in 
issuing and administering the Policies will exceed the administrative charges set in the Policy. The mortality and expense 
risk charge is waived after the Insured’s age 121.

Cost of Insurance Charge. The cost of insurance is determined monthly. The cost of insurance charge is determined by 
multiplying the applicable current cost of insurance rate per $1,000 by the net amount at risk for each Policy Month. The 
net amount at risk is (a) – (b), where: (a) is the Death Benefit as of the prior Monthly Activity Day divided by 1.0032737; 
and (b) is the Policy Value as of the prior Monthly Activity Day. The cost of insurance rate is individualized depending on 
the Insured’s age at issue of the Policy, Policy Year, sex, payment class and Face Amount, thus, the rate differs from year 
to year. The rates are determined by us, but they will never be more than the guaranteed rates shown in your Policy. 
Please see the following example.

Example (45-Year Old Non-Smoking Male):
Face Amount $100,000
Death Benefit Option 1
Policy Value on the Current Monthly Activity Day $30,000
Insured’s Attained Age 45
Corridor Percentage 215%
Death Benefit $100,000

On the Monthly Activity Day in this example, the Death Benefit as then computed would be $100,000, because the Face 
Amount ($100,000) is greater than the Policy Value multiplied by the applicable corridor percentage ($30,000 × 215% = 
$64,500). See Standard Death Benefits - Death Benefits- Death Benefit Options.  Since the Policy Value on that date is 
$30,000, the cost of insurance charges per $1,000 are applied to the difference in the net amount at risk of $69,674 
(($100,000/1.0032737) – $30,000).

Assume that the Policy Value in the above example was $50,000. The Death Benefit would then be $107,500 (215% × 
$50,000), since this is greater than the Face Amount ($100,000). The cost of insurance rates in this case would be applied 
to the net amount at risk of $57,149 (($107,500/1.0032737) – $50,000).
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The Policy Value may vary monthly, based on the investment performance of the Sub-Accounts you have selected, the 
addition of interest credited to your Fixed Account (if any), the deduction of charges, and any other Policy transaction. 
Under Policies with an Option 1 Death Benefit, increases in the Policy Value generally decrease the net amount at risk; 
conversely, decreases in the Policy Value increase the net amount at risk. Since the cost of insurance charge is based on 
the net amount at risk, your cost of insurance charge probably will be correspondingly different each month. Under 
Policies with an Option 2 Death Benefit, however, the net amount at risk does not vary with changes in the Policy Value, 
unless your Policy’s death benefit is determined under a corridor percentage. In that circumstance, increases in the Policy 
Value increase the net amount at risk. See “Purchase of Policy and Premiums - Policy Value”. Accordingly, a change in the 
Policy Value does not affect your monthly cost of insurance charge, unless it increases your net amount at risk.

We determine the cost of insurance charge separately for the initial Face Amount and each subsequent increase. The 
cost of insurance charge for increases reflects circumstances, such as the Insured’s age and health status, at the time of 
the increase. The cost of insurance charge covers our anticipated mortality costs for standard and substandard risks. We 
determine the current cost of insurance rates, but we guarantee that we will never charge you a cost of insurance rate 
higher than the guaranteed cost of insurance rates shown in the Policy.

We base the cost of insurance rate on the sex, issue age, Policy Year and premium rating class of the Insured, and on the 
Face Amount. However, we issue unisex policies in Montana. We charge a lower current cost of insurance rate for 
Policies with a Face Amount of $200,000 or above. If an increase in Face Amount of your Policy would raise the total Face 
Amount above one of these break points, only the amount of the increase above the breakpoint is eligible for a lower 
current cost of insurance rate. Although we base the current cost of insurance rate on our expectations as to future 
mortality experience, that rate will never exceed a maximum cost of insurance rate based on the 2017 Commissioners 
Standard Ordinary (“2017 CSO”) Smoker and Non-Smoker Mortality Table, based on the Insured’s sex, smoker status, 
and age. Our cost of insurance rates for unisex Policies will never exceed a maximum based on the 2017 CSO 80 
Mortality Table, based on the smoker status and age.

Beginning on the Policy Anniversary following the Insured’s 121st birthday, we waive all cost of insurance charges, 
administrative expense charges, mortality and expense risk charge, and monthly policy fee.

Loans. The amounts allocated to the Loan Account are credited interest at the Loan Credited Rate of 2.0% for Policies 
with an application signed prior to August 10, 2020 and 1.0% for Policies with an application signed date on or after 
August 10, 2020. The annual interest rate charged for preferred loans of 2.0% for Policies with an application signed prior 
to August 10, 2020, and 1.0% for Policies with an application signed date on or after August 10, 2020, while standard 
loans are charged an annual interest rate of 3.0% for Policies with an application signed prior to August 10, 2020 and 
2.0% for Policies with an application signed date on or after August 10, 2020. See Policy Loans for information regarding 
how Policy loans are deducted from the relevant accounts. Because amounts allocated to the Loan Account are credited 
interest, the loan credited rate is 2.0% per year for Policies with an application signed prior to August 10, 2020, and 1.0%  
per year for Policies with an application signed date on or after August 10, 2020. Preferred loans have a zero net cost and 
standard loans are subject to a net interest rate of 1.0%. For additional information please refer to Policy Loans section.

Rider Charges. If your Policy includes one or more optional benefits, a rider charge applicable to each optional benefit 
you purchased is made from your Policy Value each month. The charge is to compensate us for the anticipated cost of 
providing these benefits and is specified on the applicable rider. The charge for the Children’s Level Term Rider is $2.50 
per $5,000 unit of coverage; up to 5 units may be purchased. The Accidental Death Benefit Rider cost of insurance charge 
varies based on the insured’s age; the maximum cost of insurance for this rider is $0.13 per $1,000 of benefit amount and 
the  minimum cost of insurance is $0.08 per $1,000 of benefit amount.  The Continuation of Payment Rider cost of 
insurance charge varies based on the insured’s age and sex; the maximum cost of insurance for this rider is $1.54 per 
$100 of benefit amount and the minimum cost of insurance is $0.25 per $100 of benefit amount.  The Guaranteed 
Insurability Rider cost of insurance charge varies based on the insured’s age; the maximum cost of insurance for this rider 
is $0.12 per $1,000 of benefit amount and the minimum cost of insurance is $0.07 per $1,000 of benefit amount.  Rider 
charges for a representative insured are in the "Periodic Charges Other Than Portfolio Company's Operating Expenses" 
table of this Prospectus.  The Accelerated Death Benefit Rider, Terminal Illness has a $150 administrative fee if the benefit 
is elected. The Accelerated Death Benefit Rider, Chronic Illness has a $250 administrative fee if the benefit is elected.  
The Overloan Protection Rider has a transaction fee of 4.5% of the Policy Value if the benefit is elected.  For a description 
of the optional riders, see “Other Benefits Available Under the Policy”.

Separate Account Income Taxes. We are not currently deducting or maintaining a provision for taxes. In the future, 
however, we may establish a provision for taxes if we determine, in our sole discretion, that we will incur a tax from the 
operation of the Separate Account. We will deduct for any taxes we incur as a result of the operation of the Separate 
Account, whether or not we previously made a provision for taxes and whether or not it was sufficient.
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Portfolio Company Charges. You indirectly bear the charges and expenses of the Portfolio Companies whose shares 
are held by the Sub-Accounts to which you allocate your Policy Value. These charges and expenses are deducted from 
the assets of the Portfolios. For more detailed information, please refer to the prospectuses for the appropriate Portfolio 
Companies.

We receive compensation from the investment advisers or administrators of some of the Portfolio Companies. Such 
compensation is consistent with the services we provide or the cost savings resulting from the arrangement and therefore 
may differ between Portfolio Companies. Such compensation typically is a percentage of the Separate Account assets 
invested in the relevant Portfolio Company and generally may range up to 0.25% annually of net assets. We receive Rule 
12b-1 fees or service fees directly from some of the Portfolio Companies for providing certain services primarily intended 
to assist in the account servicing of the Portfolio Company’s shares held by corresponding Sub-Accounts.

Surrender Charge. If you surrender your Policy, we may subtract a surrender charge from the surrender proceeds. The 
surrender charge equals the amount shown in the surrender charge table in your Policy, plus any additional surrender 
charge due to increases in the Face Amount of your Policy. The amount of the surrender charge decreases over time.

Initial Surrender Charge. When we issue your Policy, we determine the initial surrender charge. To determine the initial 
surrender charge, we multiply the Initial Face Amount of your Policy by a rate per thousand dollars of Face Amount. The 
applicable rate depends on the Insured’s age at issue, sex and status as a smoker or non-smoker. For example, if the 
Insured is age 45 when your Policy is issued, the applicable rates per thousand are as follows:

Male Non-Smoker $20.88
Male Smoker $25.97
Female Non-Smoker $18.80
Female Smoker $21.28
Unisex Non-Smoker $20.51
Unisex Smoker $25.58

Accordingly, if the Insured were a male non-smoker age 45 and the Policy’s Face Amount were $100,000, the surrender 
charge initially would be $2,088.00.

The rates for each category are greater or lesser according to the age of the Insured when your Policy is issued. The 
maximum rate is $47.49 per thousand.

If you surrender your Policy after ten Policy Years have elapsed, we do not charge a surrender charge (unless you have 
increased the Face Amount of your Policy, as explained below). Before that time, we determine the applicable surrender 
charge by multiplying the initial surrender charge on your Policy by the appropriate surrender charge percentage for the 
Policy Year in which the surrender occurs. The applicable surrender charge percentage depends on the Insured’s sex, 
age when your Policy was issued, status as a smoker or non-smoker, and the number of years elapsed since your Policy 
was issued. For example, the following surrender charge percentage rates would apply if the Insured were 45 years old 
when your Policy was issued:

POLICY 
YEAR

Male,
Nonsmoker

Age 45

Male,
Smoker
Age 45

Female,
Nonsmoker

Age 45

Female,
Smoker
Age 45

Unisex,
Nonsmoker

Age 45

Unisex,
Smoker
Age 45

1 100% 100% 100% 100% 100% 100%
2 93% 93% 93% 93% 93% 93%
3 87% 87% 87% 87% 87% 87%
4 82% 82% 82% 82% 82% 82%
5 77% 77% 77% 77% 77% 77%
6 64% 64% 64% 64% 64% 64%
7 51% 51% 51% 51% 51% 51%
8 38% 38% 38% 38% 38% 38%
9 25% 25% 25% 25% 25% 25%
10 12% 12% 12% 12% 12% 12%
11+ 0% 0% 0% 0% 0% 0%
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Thus, in the example given above, if the Policy were surrendered during the seventh Policy Year, the surrender charge 
would equal [$1,064.88 ($2,088.00 × 51%)]. A different surrender charge percentage rate might apply if the Insured is 
older than 45 when the Policy is issued.

Surrender Charge on Increases in Initial Face Amount. If you increase the Initial Face Amount of your Policy, we 
determine an additional surrender charge amount applicable to the amount of the increase. We determine the initial 
amount of the additional surrender charge using the same formula and rates used in determining the initial surrender 
charge, except that we use the Insured’s age and smoking status at the time of the increase, rather than at the time your 
Policy was issued.

The surrender charge on the increase also decreases over a ten Policy Year period, starting from the effective date of the 
increase. The schedule of surrender charge percentages applicable to the additional surrender charge is based on the 
Insured’s age at the time of the increase. If you surrender your Policy or make a partial withdrawal, we separately 
calculate the surrender charge applicable to the Initial Face Amount and each increase and add those amounts to 
determine the total surrender charge.

If you decrease the Face Amount, the applicable surrender charge remains the same.

We include in your Policy a table showing the surrender charge rates and the surrender charge percentages applicable 
under the Policies. For additional information concerning the rates applicable to you, please consult your agent or contact 
our Service Center at the number on the cover page of this prospectus. In addition, a table of the applicable rates is on file 
with the SEC as an exhibit to the registration statement for the Policies.

The premium expense charge (in part) and the surrender charge are imposed to cover our actual sales expenses, which 
include agents’ sales commissions and other sales and distribution expenses. We expect to recover total sales expenses 
of the Policies over the life of the Policies. However, the premium expense charge and surrender charge paid with respect 
to a particular Policy may be higher or lower than the distribution expenses we incurred in connection with that Policy. To 
the extent distribution costs are not recovered by these charges, we may make up any shortfall from the assets of our 
general account, which includes funds derived from the mortality and expense charge on the Separate Account assets 
and the other charges imposed under the Policies.

Partial Withdrawal Service Fee. We do not assess a surrender charge for a partial withdrawal. We do, however, subtract 
a partial withdrawal service fee of the lesser of 2% of the amount withdrawn, or $25, for a partial withdrawal from the 
remaining Policy Value to cover our expenses relating to the partial withdrawal.  The partial withdrawal fee will be 
deducted in the same proportions as the partial withdrawal, see Making Withdrawals: Accessing the Money in Your Policy 
- Partial Withdrawals.

Transfer Fee. We currently are not charging a transfer fee. The Policy, however, permits us to charge a transfer fee of 
$10 on the second and each subsequent transaction in each calendar month in which transfer(s) are effected between 
Sub-Account(s) and/or the Fixed Account. We will notify you if we begin to charge this fee.

We will deduct the transfer fee from the Policy Value that remains in the Sub-Account(s) or Fixed Account from which we 
process your transfer. If that amount is insufficient to pay the transfer fee, we will deduct the fee from the transferred 
amount.

Commissions Paid to Broker-Dealers.  The Policy is currently not being issued.  However, some investment 
professionals may receive a trail commission of up to 0.20% of Policy Value on Policies that have been in force for at least 
one year in connection with additional premium payments, and may have a financial incentive to recommend such 
additional premiums over another investment.

From time to time, we pay asset-based compensation to broker-dealers. These payments vary among broker-dealers, and 
the asset-based payments may be up to 0.25% of Policy Value annually. These payments are intended to contribute to the 
promotion of the Policies, and they vary among broker-dealers. The distribution support services include but are not 
limited to: (1) placement of the Policies on a list of preferred or recommended products in the broker-dealer’s distribution 
system; (2) sales promotions with regard to the Policies; (3) participation in sales conferences; and (4) helping to defray 
the costs of sales conferences and educational seminars for the broker-dealer’s registered representatives. A list of 
broker-dealers that Everlake Distributors, LLC paid pursuant to such arrangements is provided in the Statement of 
Additional Information, which is available upon request. For a free copy, please write or call us at the address or telephone 
number listed on the front page of this prospectus, or go to the SEC’s Web site (www.sec.gov).
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To the extent permitted by FINRA rules and other applicable laws and regulations, we may pay or allow other promotional 
incentives or payments in the form of cash or non-cash compensation. We may not offer the arrangements to all broker-
dealers and the terms of the arrangement may differ among broker-dealers.

General Description of the Policy
Policy Rights.  The Policy provides a number of Policy roles.  They are the Policy Owner, the Insured, and the 
Beneficiaries.

Policy Owner. The Policy Owner controls the Policy during the lifetime of the Insured. The Insured is the Policy Owner if 
no other person is named in the application as the Policy Owner.  Unless you provide otherwise, as Policy Owner, you 
may exercise all rights granted by the Policy without the consent of anyone else. If the last-named Policy Owner dies 
before the Insured, then any contingent owner is the new Policy Owner. If no Policy Owner named is living, then the Policy 
Owner will be the estate of the last-named Policy Owner. 

You may name a new Policy Owner. You must make this request in writing in a form satisfactory to us and file it with us. 
No such request is binding upon us until we accept it. When we accept it, it is effective as of the date you signed the 
request, subject to any action we have taken before we accept it. 

Insured. The Insured is the person whose life is covered by this Policy.

Beneficiaries. You name the Beneficiary(ies) (Primary Beneficiary, Contingent Beneficiary) in the application for the 
Policy. You may change the Beneficiary at any time, except irrevocable Beneficiaries may not be changed without their 
written consent.

You must request a change of Beneficiary in writing. We provide a form to be completed, signed and filed with us. Your 
request for a change in Beneficiary takes effect upon our filing of a signed and completed form, effective as of the date 
you signed the form. Until we receive your change instructions, we are entitled to rely on your most recent instructions in 
our files. Accordingly, we are not liable for making a payment to the person shown in our files as the Beneficiary or treating 
that person in any other respect as the Beneficiary, even if instructions that we subsequently receive from you seek to 
change your Beneficiaries effective as of a date before we made the payment or took the action in question.

If you name more than one Beneficiary, we divide the Death Benefit among your Beneficiaries according to your most 
recent written instructions. If you have not given us written instructions regarding the amount each Beneficiary is to 
receive, we pay the Death Benefit in equal shares to the Beneficiaries. If one of the Beneficiaries dies before you, we 
divide the Death Benefit among the surviving Beneficiaries.

Assignment. You may assign your Policy as collateral security. You must notify us in writing if you assign the Policy. Until 
we receive notice from you, we are not liable for any action we may take or payments we may make that may be contrary 
to the terms of your assignment. We are not responsible for the validity of an assignment. Your rights and the rights of the 
Beneficiary may be affected by an assignment.

Dividends. We do not pay any dividend under the Policies.

Change to Face Amount. You may change the Face Amount after the first Policy Year. You may request the change by 
writing to us at the address shown on the first page of this Prospectus. You should be aware that a change in the Face 
Amount changes the net amount at risk and, therefore, changes the cost of insurance charges on your Policy. The change 
will take effect on the Monthly Activity Day after we approve the request. We do not permit a Face Amount change if the 
Policy is in the Grace Period.

If you request a decrease in Face Amount, we first apply it to coverage provided by the most recent increase in Face 
Amount, then to the next most recent increase successively and finally to the coverage under the original application. We 
do not permit a decrease in the Face Amount of your Policy if afterward the Face Amount remaining in force would be less 
than $100,000. A decrease in the Face Amount affects the Safety Net Premium, if applicable. A Face Amount decrease 
will not be subject to a partial withdrawal fee, even if the reduction triggers a mandatory withdrawal of funds from this 
Policy.

To apply for an increase in the Face Amount, you must submit to us a supplemental application, accompanied by 
satisfactory evidence that the Insured is insurable. We do not permit any increase in Face Amount after the Insured’s 80th 
birthday. The minimum amount of a Face Amount increase is $10,000. You may not increase the Face Amount of your 
Policy more often than once every twelve months.
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You should be aware that an increase in the Face Amount of your Policy affects the cost of insurance charges applicable 
to your Policy. As noted above, we deduct a larger amount of cost of insurance charges, because an increase in the Face 
Amount also increases the net amount at risk under your Policy. We will not approve a request for a Face Amount 
increase if the Net Surrender Value is too small to pay the Monthly Deduction for the Policy Month following the increase. 
As described in “Charges and Deductions - Surrender Charge”, if you increase the Face Amount of your Policy, your 
maximum surrender charge also increases. Finally, increases in the Face Amount of your Policy also increase the Safety 
Net Premium amount. Modifying the Policy’s Face Amount may have tax ramifications. For additional information, please 
see “Federal Taxes”.

The Fixed Account. The portion of the Policy relating to the Fixed Account is not registered under the Securities Act of 
1933 (“1933 Act”) and the Fixed Account is not registered as an investment company under the 1940 Act. Accordingly, 
neither the Fixed Account nor any interests in the Fixed Account are subject to the provisions.  The statements about the 
Fixed Account in this Prospectus may be subject to generally applicable provisions of the federal securities laws regarding 
accuracy and completeness.

You may allocate part or all of your Premiums to the Fixed Account in states where it is available. Amounts allocated to the 
Fixed Account become part of the general assets of Everlake Assurance Company. Everlake Assurance Company invests 
the assets of the general account in accordance with applicable laws governing the investments of insurance company 
general accounts.

We credit interest to amounts allocated to the Fixed Account at an effective annual rate of at least 2.0% for Policies with 
an application signed prior to August 10, 2020 and 1.0% for Policies with an application signed date on or after August 10, 
2020. We are not obligated to, but we may credit interest at a higher rate. You assume the risk that the interest rate 
credited to the Fixed Account may be no higher than those rates.

Policy and/or Registrant Changes

Changes to the Policy. We reserve the right to amend the Policy to comply with changes in requirements imposed by our 
regulators. Only officers of Everlake Assurance Company have authority to change this Policy. No agent may do this. Any 
change must be made in writing by us and is subject to any necessary regulatory approvals.  

Changes to the Separate Account

Additions, Deletions and Substitutions of Securities. We reserve the right, subject to applicable law:

• Operate the Separate Account in any form permitted by law;

• Take any action necessary to comply with, or obtain and continue any exemption from, applicable laws;

• Transfer assets from one Sub-Account to another, or to our general account and to substitute the Portfolio 
Companies in which the Sub-Accounts invest subject to requirements of the Investment Company Act of 1940;

• Add, combine, or remove Sub-Accounts in the Separate Account

• Assess a charge for taxes attributable to the operations of the Separate Account or for other taxes, as described 
in "Charges and Deductions”; and

• Change the way in which we assess other charges, as long as the total other charges do not exceed the amount 
currently charged by the Separate Account and the Portfolio Companies in connection with the Policies.

• De-register the Separate Account under the Investment Company Act of 1940;

• Manage the Separate Account under the direction of a committee or discharge such committee at any time;

• Restrict or eliminate any voting rights of Policy Owners or other persons who have voting rights as to the Separate 
Account;

• Combine the Separate Account with one or more other separate accounts; and

• Transfer assets of the Separate Account, which we determine to be associated with the class of policies to which 
this Policy belongs, to another separate account. If this type of transfer is made, the term “Separate Account”, as 
used in the Policy, shall mean the separate account to which the assets were transferred.
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We also reserve the right, subject to applicable laws and regulations and after providing notice to you, to discontinue 
accepting Premium payments and/or discontinue permitting transfers into Sub-Accounts of the Separate Account.

Transfers
General. While the Policy is in force, you may transfer Policy Value among the Fixed Account and Sub-Accounts in writing 
or by telephone. Currently, there is no minimum transfer amount. We may set a minimum transfer amount in the future. In 
the future, we may charge you the transfer fee, although currently we are waiving it.

You currently may not have Policy Value in more than 21 Investment Options. Accordingly, we will not perform a transfer 
that would cause your Policy to exceed that limit. We may waive this limit in the future.

Generally, we only make transfers on Valuation Dates. See “Purchase of Policy and Premiums - Policy Value”. If we 
receive your request on a day that is not a Valuation Date, or if we receive your request after the close of business on the 
NYSE, we make the transfer on the first subsequent Valuation Date.

Special requirements apply to transfers from the Fixed Account. You may transfer a single payment from the Fixed 
Account to the Sub-Accounts only during the 60-day period beginning on the Issue Date or each Policy Anniversary. We 
do not process transfer requests involving the Fixed Account at any other time, except transfers pursuant to a Dollar Cost 
Averaging or Portfolio Rebalancing program.

You may not transfer Policy Value or allocate new Premiums into the Fixed Account if transfers are being made out under 
the Dollar Cost Averaging program. However, we may waive or modify these restrictions on transfers from the Fixed 
Account.

This limit also applies to transfers under a Dollar Cost Averaging program, unless you choose to transfer your entire Fixed 
Account balance to Sub-Accounts. In that case, your maximum monthly transfer amount may not be more than 1/36th of 
your Fixed Account balance on the day of the first transfer.

The Policy permits us to defer transfers from the Fixed Account for up to six months from the date you request a transfer.

Transfers Authorized by Telephone. You may make transfers by telephone. Telephone transfers may not be available if 
all lines are busy. In that case, you will need to submit a written request or try to call later. Please see the SAI for a 
description of our procedures for telephone transfers.

To give a third-party authorization, you must first send us a completed authorization form.

The cut off time for telephone transfer requests is 4:00 p.m. Eastern time. Calls completed before 4:00 p.m. will be 
effective on that day at that day's price. Calls completed after 4:00 p.m. will be effective on the Valuation Date, at that 
day's price.

We use procedures that we believe provide reasonable assurance that telephone authorized transfers are genuine. For 
example, we request identifying information from persons purporting to authorize transfers. Accordingly, we disclaim any 
liability for losses resulting from allegedly unauthorized telephone transfers. However, if we do not take reasonable steps 
to help ensure that a telephone authorization is valid, we may be liable for such losses.

At any time, we may suspend, modify or terminate your privilege to make transfers via the telephone, or via other 
electronic or automated means specifically approved by the Company, including, but not limited to, automated telephone 
services, facsimile machine, e-mail and electronic services via online access. Among other things, we reserve the right to 
limit the number of such transfers among the Sub-Accounts in any Policy Year, or to refuse any telephone transfer 
request. We also reserve the right to restrict such transfers in any manner reasonably designed to prevent transfers that 
we consider disadvantageous to other Policy Owners.
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Dollar Cost Averaging. Under our automatic Dollar Cost Averaging program, while the Policy is in force you may 
authorize us to transfer a fixed dollar amount at fixed intervals from the Fixed Account or a Sub-Account of your choosing 
so long as your Policy Value is spread among no more than 21 Investment Options. The interval between transfers may 
be monthly, quarterly, semi-annually or annually, at your option. There are no fees associated with the Dollar Cost 
Averaging program. Transfers made under a Dollar Cost Averaging program will not be assessed a transfer fee and do not 
count towards the number of transfers you can make before a transfer fee applies. The transfers are made at the 
Accumulation Unit Value on the date of the transfer. The transfers continue until you instruct us otherwise, or until your 
chosen source of transfer payments is exhausted. Currently, the minimum transfer amount is $100 per transfer. We may 
change this minimum or grant exceptions. If you elect this program, the first transfer occurs one interval after you elect the 
Dollar Cost Averaging program. Your request to participate in this program is effective when we receive your completed 
application at the P.O. Box given on the first page of this Prospectus. Please call or write us for a copy of the application. 
You may elect to increase, decrease or change the frequency or amount of transfer payments under a Dollar Cost 
Averaging program. Special restrictions apply to transfers from the Fixed Account. Please see “Transfers — General” on 
page 15 for a discussion of these restrictions.

The theory of Dollar Cost Averaging is that by spreading your investment over time, you may be able to reduce the effect 
of transitory market conditions on your investment. In addition, because a given dollar amount purchases more units when 
the unit prices are relatively low rather than when the prices are higher, in a fluctuating market, the average cost per unit 
may be less than the average of the unit prices on the purchase dates. However, participation in this program does not 
assure you of a greater profit from your purchases under the program, nor does it prevent or necessarily reduce losses in 
a declining market. Moreover, while we refer to this program of periodic transfers generally as Dollar Cost Averaging, 
periodic transfers from a Sub-Account with more volatile performance experience is unlikely to produce the desired effects 
of Dollar Cost Averaging as would transfers from a less volatile Sub-Account. You may not use Dollar Cost Averaging and 
Portfolio Rebalancing at the same time.

Portfolio Rebalancing. Portfolio Rebalancing allows you to maintain the percentage of your Policy Value allocated to 
each Sub-Account or the Fixed Account or both at a preset level. Over time, the variations in each Sub-Account’s 
investment results shift the balance of your Policy Value allocations. Under the Portfolio Rebalancing feature, we 
automatically transfer your Policy Value, including new Premiums, back to the percentages you specify. Portfolio 
Rebalancing is consistent with maintaining your desired allocation among the Investment Options.

You may choose to have rebalances made monthly, quarterly, semi-annually or annually. There are no fees associated 
with Portfolio Rebalancing. Transfers made under a Portfolio Rebalancing program will not be assessed a transfer fee and 
do not count towards the number of transfers you can make before a transfer fee applies. No more than 21 Investment 
Options can be included in a Portfolio Rebalancing program at one time. Transfers from the Fixed Account under a 
Portfolio Rebalancing program are subject to the overall limit on transfers from the Fixed Account. Accordingly, if the total 
amount transferred from the Fixed Account in any Policy Year reaches that limit before the end of the year, we do not 
transfer additional amounts from the Fixed Account for Portfolio Rebalancing purposes until the next Policy Year. We 
automatically terminate this option if you request any transfers outside the Portfolio Rebalancing program. If you wish to 
resume the Portfolio Rebalancing after it has been canceled, then you must complete a new Portfolio Rebalancing form 
and send it to our home office.

You may request Portfolio Rebalancing at any time by submitting a completed written request to us at the address given 
on the first page of this Prospectus. Please call or write us for a copy of the request form. If you stop Portfolio 
Rebalancing, you must wait 30 days to begin again. The date of your rebalancing must coincide with the same day of the 
month as your Issue Date. If you request rebalancing on your Policy application and specify the frequency, but not the 
date, for your first rebalancing, it occurs one interval after the Issue Date. Otherwise, your first rebalancing occurs one 
interval after we receive your completed request form. All subsequent rebalancing's occur at the intervals you have 
specified on the day of the month that coincides with the same day of the month as your Issue Date.

Generally, you may change the allocation percentages, frequency or choice of Sub-Accounts at any time. If you include 
the Fixed Account in a Portfolio Rebalancing program, however, in any consecutive twelve months you may not change 
the allocation percentages more than twice and the total change to the Fixed Account allocation may not exceed 20%. We 
may waive this restriction.

If your total Policy Value subject to rebalancing falls below any minimum value that we may establish, we may prohibit or 
limit your use of Portfolio Rebalancing. You may not use Dollar Cost Averaging and Portfolio Rebalancing at the same 
time. We may change, terminate, limit or suspend Portfolio Rebalancing at any time.
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Market Timing & Excessive Trading. The Policies are intended for long-term investment. Market timing and excessive 
trading can potentially dilute the value of Sub-Accounts and can disrupt management of a Portfolio Company and raise its 
expenses, which can impair the Portfolio Company's performance and adversely affect your Policy Value. Our Policy is not 
to accept knowingly any premium intended for the purpose of market timing or excessive trading. Accordingly, you should 
not invest in the Policy if your purpose is to engage in market timing or excessive trading, and you should refrain from 
such practices if you currently own a Policy.

We seek to detect market timing or excessive trading activity by reviewing trading activities. Portfolio Companies also may 
report suspected market-timing or excessive trading activity to us. If, in our judgment, we determine that the transfers are 
part of a market timing strategy or are otherwise harmful to the underlying Portfolio Company, we will impose the trading 
limitations as described below under “Transfers - Trading Limitations.” Because there is no universally accepted definition 
of what constitutes market timing or excessive trading, we will use our reasonable judgment based on all of the 
circumstances.

While we seek to deter market timing and excessive trading in Sub-Accounts, because our procedures involve the 
exercise of reasonable judgment, we may not identify or prevent some market timing or excessive trading. Moreover, 
imposition of trading limitations is triggered by the detection of market timing or excessive trading activity, and the trading 
limitations are not applied prior to detection of such trading activity. Therefore, our policies and procedures do not prevent 
such trading activity before it is detected. As a result, some investors may be able to engage in market timing and 
excessive trading, while others are prohibited, and the Sub-Account may experience the adverse effects of market timing 
and excessive trading described above.

Trading Limitations. We reserve the right to limit transfers among the investment alternatives in any Policy Year, require 
that all future transfer requests be submitted through U.S. Postal Service First Class Mail thereby refusing to accept 
transfer requests via telephone, facsimile, Internet, or overnight delivery, or to refuse any transfer request, if:

• we believe, in our sole discretion, that certain trading practices, such as excessive trading, by, or on behalf of, one 
or more Policy Owners, or a specific transfer request or group of transfer requests, may have a detrimental effect 
on the Accumulation Unit Values of any Sub-Account or on the share prices of the corresponding Portfolio 
Company or otherwise would be to the disadvantage of other Policy Owners; or

• we are informed by one or more of the Portfolio Companies that they intend to restrict the purchase, exchange, or 
redemption of the Portfolio Company shares because of excessive trading or because they believe that a specific 
transfer or group of transfers would have a detrimental effect on the prices of the Portfolio Company shares.

In making the determination that trading activity constitutes market timing or excessive trading, we will consider, among 
other things:

• the total dollar amount being transferred, both in the aggregate and in the transfer request; the number of 
transfers you make over a period of time and/or the period of time between transfers (note: one set of transfers to 
and from a Sub-Account in a short period of time can constitute market timing);

• whether your transfers follow a pattern that appears designed to take advantage of short-term market fluctuations, 
particularly within certain Sub-Accounts underlying the Portfolio Company that we have identified as being 
susceptible to market timing activities (e.g., International, High Yield, and Small Cap Sub-Accounts);

• whether the manager of the underlying Portfolio Company has indicated that the transfers interfere with the 
Portfolio Company management or otherwise adversely impact the Portfolio Company; and

• the investment objectives and/or size of the Sub-Account’s underlying the Portfolio Company.

We seek to uniformly apply these trading limitations to all trades, including those that occur through omnibus accounts at 
intermediaries. However, because these determinations involve the exercise of discretion, it is possible that we may not 
detect some market timing or excessive trading activity. As a result, it is possible that some investors may be able to 
engage in market timing or excessive trading activity, while others are prohibited, and the Portfolio Company may 
experience the adverse effects of market timing and excessive trading described above.

If we determine that a Policy Owner has engaged in market timing or excessive trading activity, we will require that all 
future transfer requests be submitted through U.S. Postal Service First Class Mail thereby refusing to accept transfer 
requests via telephone, facsimile, Internet, or overnight delivery. If we determine that a Policy Owner continues to engage 
in a pattern of market timing or excessive trading activity we will restrict that Policy Owner from making future additions or 
transfers into the impacted Sub-Account(s) or will restrict that Policy Owner from making future additions or transfers into 
the class of Sub-Account(s) if the Sub-Accounts(s) involved are vulnerable to arbitrage market timing trading activity (e.g., 
International, High Yield, and Small Cap Sub-Accounts).
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In our sole discretion, we may revise our Trading Limitations at any time as necessary to better deter or minimize market 
timing and excessive trading or to comply with regulatory requirements.

Agreements to Share Information with Funds. Under the Investment Company Act of 1940, Everlake Assurance 
Company has entered into information sharing agreements with each of the fund companies whose funds are offered 
under the Policy. Policy Owner trading information is shared under these agreements as necessary for the fund 
companies to monitor fund trading and Everlake Assurance Company's trading Policy. Under these agreements, Everlake 
Assurance Company is required to share information regarding Policy Owner transactions, including but not limited to 
information regarding fund transfers initiated by you. In addition to information about Policy Owner transactions, this 
information may include personal Policy Owner information, including names and social security numbers or other tax 
identification numbers. As a result of this information sharing, a fund company may direct us to restrict a Policy Owner’s 
transactions if the fund determines that the Policy Owner has violated the fund’s frequent trading policies. This could 
include the fund directing us to reject any allocations of premium or Policy Value to the fund.

Short-Term Trading Fees. The underlying Portfolio Companies are authorized by SEC regulation to adopt and impose 
redemption fees if a Portfolio Company’s Board of Directors determines that such fees are necessary to minimize or 
eliminate short-term transfer activity and/or holding periods that can reduce or dilute the value of outstanding shares 
issued by the Portfolio Company. The Portfolio will set the parameters relating to the redemption fee and such parameters 
may vary by Portfolio Company. If a Portfolio Company elects to adopt and charge redemption fees, these fees will be 
passed on to the Policy Owner(s) responsible for the short-term transfer activity generating the fee.

We will administer and collect redemption fees and forward these fees to the Portfolio Company. Please consult the 
Portfolio Company’s prospectus for more complete information regarding the fees and charges associated with each 
Portfolio Company.

Purchase of Policy and Premiums
Premium Payments. The minimum initial payment as shown in your Policy must be paid in full for the Policy coverage to 
begin. The required premium for the Policy is based on the Insured’s age, sex, underwriting classification, Face Amount of 
the Policy, death benefit option, optional riders selected, and charges and expenses.  After the initial payment, payments 
are flexible. You may pay additional Premium at any time, and in any amount, as long as your Premium would not cause 
your Policy to lose its status as a life insurance policy under the Tax Code, as explained in “Federal Taxes”. If you pay too 
little, the Policy will lapse subject to the Grace Period.

Your Policy also shows a planned periodic Premium amount; however, you are not required to pay the planned periodic 
Premiums. You set the planned periodic Premium when you purchase your Policy. Your Policy will not lapse because you 
did not pay a planned periodic Premium.

Even if you pay all of the planned periodic Premiums, your Policy nevertheless may enter the Grace Period and thereafter 
lapse if you have not paid the required Safety Net Premium amount and the Net Surrender Value is no longer enough to 
pay the Monthly Deductions. Please see “How Your Policy Can Lapse”. Yet, paying planned periodic Premiums will 
generally provide greater benefits than if a lower amount of Premium is paid.

Premiums must be sent to us at our address on the first page. You may also make a Monthly Automatic Payment. If you 
would like to make your payment through Monthly Automatic Payment, you may contact us at the number on the cover 
page, and we will provide you with information on the current methods available.  Currently electronic fund transfers from 
your bank account are available.  Unless you request otherwise in writing, we treat all payments received while a Policy 
loan exists as new Premium.

Premium Limits. Before we accept any Premium that would require an increase in the net amount at risk under the 
Policy, you first must provide us with evidence of insurability. The Tax Code imposes limits on the amount of Premium that 
can be contributed under a life insurance policy. If you exceed this limit, your Policy would lose its favorable federal 
income tax treatment under the Tax Code. Accordingly, we will not accept any Premium that would cause your Policy to 
exceed this limit, unless you increase the Face Amount of your Policy appropriately. To obtain this increase, you must 
submit a written request to us and provide evidence of insurability meeting our then current underwriting standards. 
Otherwise, we will only accept the portion of your Premium that would cause your total Premiums to equal the maximum 
permitted amount and we will return the excess to you. In addition, we will not accept any additional Premium from you 
until we can do so without exceeding the limit set by the Tax Code.
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Paying too much Premium also could cause your Policy to be treated as a “modified endowment contract” for federal 
income tax purposes. See “Federal Taxes - Modified Endowment Contracts” for more information.

Safety Net Premium. The Safety Net Premium feature can enable you to keep your Policy (including any riders) in force 
during a specified period regardless of changes in the Policy Value. If the Insured is age 60 or less at the Issue Date, the 
specified period is the first twenty Policy Years. If the Insured is age 61 to 75 at the Issue Date, it runs from the Issue Date 
until the next Policy Anniversary after the Insured’s 80th birthday. If the Insured is over age 75 at the Issue Date, it runs 
from the Issue Date until five years after the Issue Date.

Ordinarily, your Policy enters the Grace Period and may lapse if the Net Surrender Value is not sufficient to pay a Monthly 
Deduction when it is due. For additional discussion of lapse, please see “How Your Policy Can Lapse”. Under the Safety 
Net Premium feature, however, we guarantee that, regardless of declines in your Policy Value, your Policy will not enter 
the Grace Period if your total Premiums paid since the Issue Date, less any partial withdrawals and outstanding Policy 
loans, are greater than the monthly Safety Net Premium amount times the number of months since the Issue Date.

During the first Policy Year, the Safety Net Premium amount is the minimum Premium required in order to issue the Policy. 
In subsequent years, the Safety Net Premium is the same as that of the first year provided there are no changes made to 
your Policy. As a result, if you pay your required Premium on a timely basis, the Safety Net Premium feature remains in 
effect. Because the Safety Net Premium feature covers optional riders, adding optional riders to your Policy increases 
your Safety Net Premium amount. Face amount increases or decreases, partial withdrawals, and death benefit option 
changes may also affect the monthly Safety Net Premiums.

If at any time your total Premiums, less partial withdrawals and Policy Debt, are less than the product of the monthly 
Safety Net Premium times the number of Policy Months since the Issue Date, the Safety Net Premium guarantee ends. 
We will notify you and you will be given 61 days to satisfy any shortfall. If such payments are not made during this period, 
the Safety Net Premium provision will terminate. The Safety Net Premium feature can be reinstated at any time before the 
Safety Net expiry date if total Premium payments received, less partial withdrawals and Policy Debt are greater than the 
sum of the required monthly Safety Net Premiums. For more detail about the circumstances in which the Policy will lapse, 
see “How Your Policy Can Lapse”.

The following are examples of how the Safety Net Premium may change as a result of changes in your Policy:

Base Policy

Monthly
Safety Net
Premium

Face Amount $250,000, 45 Male Non-Smoker, Death Benefit Option 1, 
no riders $211.88
Changes to Base Policy  
Increase Face Amount to $300,000 in year 5 $263.92
Decrease Face Amount to $200,000 in year 5 $169.50
Partial Withdrawal of $3,000 in year 5 $209.34

Modified Endowment Contracts. Under certain circumstances, a Policy could be classified as a “modified endowment 
contract,” which is a category of life insurance policy defined in the Tax Code. If your Policy were to become a modified 
endowment contract, distributions and loans from the Policy could result in current taxable income for you, as well as 
other adverse tax consequences. These tax consequences are described in more detail in “Federal Taxes — Modified 
Endowment Contracts.”

Your Policy could be a Modified Endowment Contract if, among other things, you pay too much Premium or if the Death 
Benefit is reduced. We monitor the status of your Policy and advise you if you need to take action to prevent the Policy 
from becoming a modified endowment contract. If you pay a Premium that would result in this classification, we notify you 
and allow you to request a refund of the excess Premium, or other action, to avoid having your Policy become a modified 
endowment contract. If, however, you choose to have your Policy become a modified endowment contract, we do not 
refund the Premium.

Your Policy will be a Modified Endowment Contract if it is issued in exchange for a modified endowment contract issued 
by another insurer. Your Policy will not be a modified endowment contract if it is issued in exchange for a non-modified 
endowment contract in a transaction that qualifies under Section 1035 of the Tax Code. However, paying additional 
Premium into such a Policy could cause it to become a modified endowment contract. For more information, please 
consult your tax adviser. 
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If you replace a modified endowment contract issued by another insurer with a Policy, your Policy will also be deemed a 
modified endowment contract. Our ability to determine whether a replaced Policy issued by another insurer is a modified 
endowment contract is based solely on the sufficiency of the Policy data we receive from the other insurer. We do not 
consider ourselves liable to you if that data is insufficient to accurately determine whether the replaced Policy is a modified 
endowment contract. You should discuss this issue with your tax adviser if it pertains to your situation. Based on the 
information provided to us, we will notify you as to whether you can contribute more Premiums to your Policy without 
causing it to become a modified endowment contract.

Allocation of Premiums. Your Net Premiums are allocated to the Sub-Account(s) and the Fixed Account in the 
proportions that you have selected. You must specify your allocation percentages in your Policy application. Percentages 
must be in whole numbers and the total allocation must equal 100%. We allocate your subsequent Net Premiums in those 
percentages until you give us new allocation instructions.

Initially, you may allocate your Policy Value among twenty-one (21) options, counting each Sub-Account and the Fixed 
Account as one option. You may allocate Policy Value among these options from time to time so long as your Policy Value 
is spread among no more than the 21 options. In the future, we may change or waive this limit.

We allocate your initial Net Premium to the Sub-Accounts and the Fixed Account, as you have instructed us, on the Issue 
Date. If you do not pay the first Premium until after the Issue Date, we allocate your initial Net Premium to the Sub-
Accounts and the Fixed Account on the date we receive it at the Home Office. If there are outstanding requirements when 
we issue the Policy, your Premiums are not allocated until all requirements are satisfied. In these cases, the Premium is 
held in an account without interest until the outstanding requirements are satisfied. We do not credit earnings or interest 
before the Issue Date.

Sub-Account Valuation. Net Premium payments are credited to the Sub-Accounts on the basis of the  Sub-Account 
valuation next determined after receipt of the Premium. For Premiums received before the New York Stock Exchange 
closes, the Net Premium is allocated to the Sub-Accounts based on the Sub-Account Accumulation Unit value determined 
at the close of that regular business session of the New York Stock Exchange (usually 3:00p.m. Central Time). If we 
receive the Premium after the close of the New York Stock Exchange, it is allocated based on the Sub-Account 
Accumulation Unit value determined at the close of the next regular session of the New York Stock Exchange. We convert 
amounts allocated to the Sub-Accounts into Accumulation Units by dividing the dollar amount allocated by the 
Accumulation Unit value for that Sub-Account on the Valuation Date when the allocation occurs.

Policy Value. Your Policy Value is the sum of the values of your interests in the Sub-Accounts of the Separate Account 
plus the value of the Fixed Account and the Loan Account. Your Policy Value changes daily to reflect the performance of 
the Sub-Accounts you have chosen, the addition of interest credited to the Fixed Account, the addition of Net Premiums, 
and the subtraction of partial withdrawals and charges assessed. There is no minimum guaranteed Policy Value.

The Accumulation Unit Value for each Sub-Account varies to reflect the investment experience of the applicable Portfolio 
Company. We determine the Accumulation Unit Value for each Sub-Account on each Valuation Date by multiplying the 
Accumulation Unit Value on the preceding Valuation Date by the Net Investment Factor for that Sub-Account for the 
Valuation Period then ended.

The Net Investment Factor for each Sub-Account is (1) divided by (2), where: 

1) equals (a) the net asset value per share of the Portfolio Company held in the Sub-Account at the end of the current 
Valuation Period, plus (b) the per share amount of any dividend or capital gains distribution made by the Portfolio 
Company during the current Valuation Period, plus or minus (c) a per share credit or charge with respect to any taxes 
which we paid or for which we reserved during the Valuation Period which are determined by us to be attributable to 
the operation of the Sub-Account (no federal income taxes currently are applicable); and 

2) is the net asset value per share of the Portfolio Company held in the Sub-Account at the end of the previous 
Valuation Period.

Please refer to the Prospectuses for the Portfolio Companies for a description of how the assets of each Portfolio 
Company are valued, since that determination has a direct bearing on the Net Investment Factor of the corresponding 
Sub-Account and, therefore, your Policy Value.
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On each Valuation Date, the portion of your Policy Value in a particular Sub-Account will equal:

(1) The total value of your Accumulation Units in the Sub-Account; plus

(2) Any Net Premium received from you and allocated to the Sub-Account during the current Valuation Period; plus 

(3) Any Policy Value transferred to the Sub-Account during the current Valuation Period; minus

(4) Any Policy Value transferred from the Sub-Account during the current Valuation Period; minus 

(5) Any amounts withdrawn by you (plus the applicable withdrawal charge) from the Sub-Account during the current 
Valuation Period; minus 

(6) The portion of any Monthly Deduction allocated to the Sub-Account during the current Valuation Period for the 
Policy Month following the Monthly Deduction Day.

On each Valuation Date, the portion of your Policy Value in the Fixed Account will equal: 

(1) Any Net Premium allocated to it, plus 

(2) Any Policy Value transferred to it from the Sub-Accounts; plus 

(3) Interest credited to it; minus 

(4) Any Policy Value transferred out of it; minus

(5) Any amounts withdrawn by you (plus the applicable withdrawal charge); minus 

(6) The portion of any Monthly Deduction allocated to the Fixed Account.

(7) All Policy Values equal or exceed those required by law. Detailed explanations of methods of calculation are on 
file with the appropriate regulatory authorities.

Written Requests and Forms in Good Order. Written requests must include sufficient information and/or documentation, 
and be sufficiently clear, to enable us to complete your request without the need to exercise discretion on our part to carry 
it out. You may contact our Customer Service Center to learn what information we require for your particular request to be 
in “good order.” 

Additionally, we may require that you submit your request on our form. We reserve the right to determine whether any 
particular request is in good order, and to change or waive any good order requirements at any time.

Postponement of Payments. We may defer for up to fifteen days the payment of any amount attributable to a Premium 
paid by check to allow the check a reasonable time to clear. We may postpone paying any amount for a total surrender or 
a partial withdrawal, the disbursement of a Policy loan, or the payment of the Death Benefit Proceeds, in the following 
circumstances: (i) whenever the New York Stock Exchange (“NYSE”) is closed (other than customary weekend and 
holiday closings); (ii) when trading on the NYSE is restricted or an emergency exists, as determined by the SEC, so that 
disposal of the Separate Account’s investments or determination of the value of its net assets is not reasonably 
practicable; or (iii) at any other time permitted by the SEC for your protection.

In addition, we may delay payment of the Surrender Value in the Fixed Account for up to six months or a shorter period if 
required by law. If we defer payment for more than 30 days, we add interest at our current rate from the time you asked for 
the Surrender Value in accordance with applicable state law.

We may postpone paying any amount for a total surrender, a partial withdrawal, or the disbursement of a Policy loan to 
authenticate the signature on a request. In the event that we postpone payment, the request will not be effective until we 
have validated the signature on the request to our satisfaction. Once accepted, the request for a total surrender, a partial 
withdrawal, or a Policy loan will be paid within seven days.
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Standard Death Benefits

Death Benefits. While your Policy is in force, we pay the Death Benefit proceeds upon the death of the Insured. We will 
pay the Death Benefit proceeds to the named Beneficiary(ies) or contingent Beneficiary(ies). As described below in 
“Settlement Options,” we pay the Death Benefit proceeds in one sum or under an optional payment plan.

The Death Benefit proceeds payable to the Beneficiary equal the applicable Death Benefit, less any Policy Debt and less 
any due and unpaid charges. The proceeds may be increased, if you have added a rider that provides an additional 
benefit. Riders which may impact the death benefit include the Accidental Death Benefit Rider, the Overloan Protection 
Rider, and the Accelerated Death Benefit Riders. Please see “Other Benefits Available Under Your Policy”. We determine 
the amount of the Death Benefit proceeds as of the end of the Valuation Period during which the Insured dies. We usually 
pay the Death Benefit proceeds within seven days after we have received due proof of death and all other requirements 
we deem necessary have been satisfied. The amount of the Death Benefit is based on the Death Benefit Option you have 
selected, any increases or decreases in the Face Amount, and in some instances your Policy Value.

Death Benefit Options. The minimum Death Benefit is equal to the Face Amount. You may choose one of two Death 
Benefit Options:

Option 1: the Death Benefit is the greater of: (a) the Face Amount of the Policy on the date of death; or (b) the Policy 
Value multiplied by the applicable corridor percentage as described below, and as set forth in your Policy. Option 1 is 
designed to provide a specific amount of Death Benefit that generally does not vary with changes in the Policy Value. As 
your Policy Value increases, the net amount at risk under your Policy generally decreases, unless your Policy Value is 
sufficiently large to require that the Death Benefit be determined using the applicable corridor percentage.

Option 2: the Death Benefit is the greater of: (a) the Face Amount plus the Policy Value on the date of death; or (b) the 
Policy Value multiplied by the applicable corridor percentage. Under Option 2, the amount of the Death Benefit generally 
increases to reflect increases in the Policy Value. Under this option your Policy generally involves a constant net amount 
at risk. If this Policy is in force on the Policy Anniversary following the insured's 100th birthday and Option 2 has been 
selected, the death benefit option will change to Option 1.

While your Policy remains in force, we guarantee that the Death Benefit will not be less than the greater of the current 
Face Amount of the Policy or the Policy Value multiplied by the applicable corridor percentage. We have set forth the 
applicable corridor percentages in the Policy. The corridor percentages are based upon the age of the Insured. The 
applicable corridor percentage decreases from 250% at age 40 or less to 100% at age 100 or above.

Since the cost of insurance charge is based upon the net amount at risk, it generally is less under a Policy with an Option 
1 Death Benefit than one with an Option 2 Death Benefit. As a result, if the Sub-Accounts you select experience favorable 
investment results, your Policy Value tends to increase faster under Option 1 than under Option 2, but the total Death 
Benefit under Option 2 increases or decreases directly with changes in Policy Value. Thus, for a given Premium and Face 
Amount, you may prefer Option 1 if you are more interested in the possibility of increasing your Policy Value based upon 
favorable investment experience, while you may prefer Option 2 if you are seeking to increase total Death Benefits.

Example of Applicable Corridor Percentage. The corridor percentages are set so as to seek to ensure that the Policies 
qualify for favorable federal income tax treatment. An increase in Policy Value due to favorable investment experience 
may increase the Death Benefit above the Face Amount, and a decrease in Policy Value due to unfavorable investment 
experience may decrease the Death Benefit (but not below the Face Amount). For example, if in the example below the 
Policy Owner paid a Net Premium of $40,000 and the Policy Value increased to $48,000 and then decreased to $34,000, 
the changes in Policy Value would have the following effects on the Death Benefit:

EXAMPLES A B
Face Amount $100,000 $100,000
Death Benefit Option 1 1
Insured’s Attained Age 45 45
Policy Value on Date of Death $48,000 $34,000
Applicable Corridor Percentage 215% 215%
Death Benefit $103,200 $100,000
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In Example A, the Death Benefit equals $103,200, i.e., the greater of $100,000 (the Face Amount) and $103,200 (the 
Policy Value at the Date of Death of $48,000, multiplied by the corridor percentage of 215%). This amount, less any Policy 
Debt and unpaid charges, constitutes the Death Benefit proceeds that we would pay to the Beneficiary.

In Example B, the Death Benefit is $100,000, i.e., the greater of $100,000 (the Face Amount) or $73,100 (the Policy Value 
of $34,000 multiplied by the corridor percentage of 215%).

Change to Death Benefit Option. After the first Policy Year, you may change the Death Benefit Option by writing to us at 
the address given on the first page of this Prospectus. If you ask to change from Option 2 to Option 1, we increase the 
Face Amount of your Policy by the amount of the Policy Value. If you ask to change from Option 1 to Option 2, we 
decrease the Face Amount of your Policy by the amount of the Policy Value. The change takes effect on the Monthly 
Activity Day on or immediately following the day we receive your written request. We do not currently require you to prove 
insurability for a Death Benefit Option change. In addition, changes to the death benefit option may have tax 
consequences.  

Change to Face Amount. You may change the Face Amount after the first Policy Year. You may request the change by 
writing to us at the address shown on the first page of this Prospectus. You should be aware that a change in the Face 
Amount changes the net amount at risk and, therefore, changes the cost of insurance charges on your Policy. The change 
will take effect on the Monthly Activity Day after we approve the request. We do not permit a Face Amount change if the 
Policy is in the Grace Period.

If you request a decrease in Face Amount, we first apply it to coverage provided by the most recent increase in Face 
Amount, then to the next most recent increase successively and finally to the coverage under the original application. We 
do not permit a decrease in the Face Amount of your Policy if afterward the Face Amount remaining in force would be less 
than $100,000. A decrease in the Face Amount affects the Safety Net Premium, if applicable. A Face Amount decrease 
will not be subject to a partial withdrawal fee, even if the reduction triggers a mandatory withdrawal of funds from this 
Policy.

To apply for an increase in the Face Amount, you must submit to us a supplemental application, accompanied by 
satisfactory evidence that the Insured is insurable. We do not permit any increase in Face Amount after the Insured’s 80th 
birthday. The minimum amount of a Face Amount increase is $10,000. You may not increase the Face Amount of your 
Policy more often than once every twelve months.

You should be aware that an increase in the Face Amount of your Policy affects the cost of insurance charges applicable 
to your Policy. As noted above, we deduct a larger amount of cost of insurance charges, because an increase in the Face 
Amount also increases the net amount at risk under your Policy. We will not approve a request for a Face Amount 
increase if the Net Surrender Value is too small to pay the Monthly Deduction for the Policy Month following the increase. 

As described in “Charges and Deductions - Surrender Charge” of this Prospectus, if you increase the Face Amount of 
your Policy, your maximum surrender charge also increases. Finally, increases in the Face Amount of your Policy also 
increase the Safety Net Premium amount. Modifying the Policy’s Face Amount may have tax ramifications. For additional 
information, please see “Federal Taxes”.

Limit on Right to Contest. We may not contest the insurance coverage under the Policy after the Policy has been in 
force for two years while the Insured is alive. If the Policy has lapsed and been reinstated, we may not contest the 
reinstatement after two years from the date of the reinstatement while the Insured is alive. We may not contest any 
increase in the Face Amount of the Policy after the increase has been in effect for two years while the Insured is alive.

Suicide. In all jurisdictions except Colorado, if the Insured commits suicide while sane or kills him or herself while insane 
within two years of the Issue Date or within two years of any increase in the Face Amount, we are not required to pay the 
full Death Benefit that would otherwise be payable. The applicable time period in Colorado is one year.  Instead, we will 
pay an amount equal to the Policy Value less any Policy Debt and the Policy will stop. In all jurisdictions except Colorado, 
if within two years of the effective date of any increase in the Face Amount the Insured commits suicide while sane or kills 
him or herself while insane, we will pay a Death Benefit for the increase equal to the total cost of insurance charges.  The 
applicable time period in Colorado is one year.

Misstatement as to Age and Sex. If the age or sex of the Insured is incorrectly stated in the application, we will adjust 
the Death Benefit appropriately as specified in the Policy.
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Other Benefits Available Under the Policy

General. In addition to the standard death benefits associated with the Policy, other standard and/or optional benefits may 
also be available to you. 

The following table summarizes information about those benefits. Information about the fees associated with each benefit  
included in the table may be found in the Fee Table.
Name of Benefit Purpose Is the 

Benefit 
Standard or 
Optional?

Brief Description of Restrictions or 
Limitations

Children’s Level Term 
Rider

Provides for level term insurance on 
the Insured’s children. 

Optional We provide coverage until the earlier of 
the child’s 25th birthday or the 
Insured’s age 65. We pay the Death 
Benefit to the person designated by 
you.

Accidental Death Benefit 
Rider

Provide additional insurance if the 
Insured dies from accidental bodily 
injury.

Optional This rider ends when one of the 
following occurs: (1) the Policy 
terminates; (2) the next Policy 
Anniversary after the Insured’s 70th 
birthday; or (3) you ask to end the rider.

Continuation of Payment 
Rider

Under this rider, we contribute a 
monthly amount to the Policy Value if 
the Insured becomes totally disabled 
as defined in the rider.

Optional This rider ends when one of the 
following occurs: (1) the Policy 
terminates; (2) the Insured reaches 
age 60; or (3) you ask to end the rider.

Guaranteed Insurability 
Rider

This rider provides the option to 
increase the Face Amount of the Policy 
on the Policy anniversaries following 
the attainment of certain Insured’s 
ages without proof of insurability. 

Optional Only available at Policy issue ages 38 
and younger.

Election of an unscheduled increase 
due to life event results in forfeiting the 
next scheduled increase. The option to 
increase the Face Amount as of any 
particular option date will, if not 
exercised, expire at the end of the 
period during which such option was 
available.

Accelerated Death 
Benefit Rider, Terminal 
Illness

Provides for an advance of a portion of 
the Death Benefit if the Insured is 
diagnosed with a terminal illness and 
satisfactory proof of the terminal illness 
is provided to us. 

Standard A terminal illness is a medical condition 
that, notwithstanding medical care, will 
result in death within twelve months, or 
as otherwise provided by applicable 
state law. 

The Death Benefit and Policy Value of 
your Policy are reduced if an 
accelerated benefit is paid.

There is a charge when the benefit is 
elected.

The maximum accelerated death 
benefit you may receive is less than 
the Death Benefit and capped and 
subject to discounting, fees, required 
unpaid Premiums and any outstanding 
charges.
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Accelerated Death 
Benefit Rider, Chronic 
Illness

Provides for an acceleration of a 
portion of the Death Benefit if the 
Insured has been certified as a 
chronically ill individual. 

Standard This rider is not available in California, 
Connecticut and Florida.

The Death Benefit and Policy Value of 
your Policy are reduced if an 
accelerated benefit is paid.

There is a charge when the benefit is 
elected.

You can take an accelerated death 
benefit once every 12 months up to a 
maximum payout at each election date.

Chronic illness must be certified by a 
licensed professional as follows:

The Insured is:  
a. Permanently unable to perform, 
without substantial assistance from 
another individual, at least two 
activities of daily living for a period of at 
least 90 consecutive days due to loss 
of functional capacity; or
b. Requiring substantial supervision to 
protect such individual from threats to 
health and safety due to permanent 
severe cognitive impairment.

The maximum accelerated death 
benefit you may receive is less than 
the Death Benefit and capped and 
subject to discounting, fees, required 
unpaid Premiums and any outstanding 
charges. 

Overloan Protection 
Rider

Guarantees the Policy will not lapse 
due to Policy loans exceeding the 
Surrender Value. 

Standard Only available at Policy issue. 

No additional premiums, withdrawals or 
loans are permitted.

There is a one-time charge of 4.5% of 
the Policy Value upon election.

The rider benefit is only available if 
certain conditions are met.

Asset Allocation The asset allocation program provides 
Policy Owners with an assessment 
questionnaire to help them determine 
their investment time horizon and 
tolerance for risk. Policy Value is 
invested in different asset classes in a 
way that matches your risk tolerance, 
time horizon, and investment goals. If 
you participate in this program, you 
may select one of the available 
Morningstar ETF Asset Allocation 
Series Portfolios.

Standard Each transfer modifying the program 
counts towards the number of transfers 
used to determine if there is a transfer 
fee*.

*We are currently waiving this fee.
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Dollar Cost Averaging
You may automatically transfer a set 
amount every month from any Sub-
Account or the Fixed Account to any 
Sub-Account or the Fixed Account. 

Standard There is a minimum transfer amount of 
$100 per transfer.

This cannot be used with Portfolio 
Rebalancing.

Portfolio Rebalancing We will automatically rebalance the 
Policy Value in each Sub-Account and 
return it to the desired percentage 
allocations each quarter. 

Standard If rebalancing is stopped, there is a 30 
day waiting period to resume the 
program.

May not change allocation percentages 
more than twice in a 12 month period 
and total change to Fixed Account may 
not exceed 20%.

This cannot be used with Dollar Cost 
Averaging.

Riders - Additional Information and Examples
• Children’s Level Term Rider - This rider provides for level term insurance on the Insured’s children, as defined in 

the rider. We provide coverage until the earlier of the child’s 25th birthday or the Insured’s age 65. We pay the 
Death Benefit to the person designated by you. If the Insured dies while the rider is in effect, we convert the 
coverage on each child to paid-up term insurance that remains in force until the child reaches age 25. The rider 
may be exchanged for a new term Policy on the earlier of each child’s 25th birthday, or the Insured’s age 65. We 
do not require evidence of insurability to exchange the rider.  For example, if this rider is selected with a benefit 
amount of $10,000, and the insured child dies prior to their 25th birthday when the Insured is 65 or younger, we 
would pay you the $10,000 benefit.

• Accidental Death Benefit Rider - Under this rider, we provide additional insurance if the Insured dies from 
accidental bodily injury as defined in the rider. This rider ends when one of the following occurs: (1) the Policy 
terminates; (2) the next Policy Anniversary after the Insured’s 70th birthday; or (3) you ask to end the rider.  For 
example, if this rider is selected with a $100,000 benefit and the Insured dies in an accident, such as a car wreck, 
prior to their 70th birthday, we would pay the Policy Beneficiary $100,000 in addition to the Death Benefit of the 
Policy.

• Continuation of Payment Rider - Under this rider, we contribute a monthly amount to the Policy Value if the 
Insured becomes totally disabled as defined in the rider. This rider ends when one of the following occurs: (1) the 
Policy terminates; (2) the Insured reaches age 60; or (3) you ask to end the rider.  For example, if this rider is 
selected with a benefit amount of $750, and the Insured becomes disabled before they reach 60, we will pay $750 
to the Policy every month during the Insured’s disability.

• Accelerated Death Benefit Rider, Terminal Illness - This rider provides for an advance of a portion of the Death 
Benefit if the Insured is diagnosed with a terminal illness and satisfactory proof of the terminal illness is provided 
to us. A terminal illness is a medical condition of the Insured that, notwithstanding medical care, will result in death 
within twelve months, or as otherwise provided by applicable state law. You may add this rider after your Policy is 
issued if the rider is available in your state. There is no additional cost for this rider. The maximum accelerated 
death benefit you may receive is the lesser of:

• 80% of the Death Benefit as of the date the first request is paid; or

• $250,000, including all other accelerated benefit amounts paid under all policies issued by us on the life of 
the Insured.

The Death Benefit and Policy Value of your Policy are reduced if an accelerated benefit is paid. The amount of 
Death Benefit that you request to accelerate is reduced by:

• any due and uncollected Monthly Deductions, or unpaid required Premium if a claim occurs during a 
Grace Period;

• if allowed in your state, an administrative expense charge of up to $150 for each accelerated benefit 
request;

• pro-rata amount of any outstanding Policy loan; and
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• an actuarial discount that reflects the early payment of the accelerated benefit amount. It will be based on 
an annual interest rate which has been declared by us and the future expected lifetime of the insured. The 
maximum interest used will be the greater of:

• The current yield on 90-day U.S. Treasury Bills; or

• The current maximum statutory adjustable Policy loan interest rate.

For example, if the Insured’s Face Amount is $100,000 and they are diagnosed with a terminal illness, such as 
pancreatic cancer, and their life expectancy is less than twelve months, upon the Policy Owner’s request we will 
pay the Policy Owner $80,000 less an administrative fee of $150.  The remaining Death Benefit for the Policy 
payable at the Insured’s death is $20,000.

• Accelerated Death Benefit Rider, Chronic Illness - This rider provides for an acceleration of a portion of the 
Death Benefit if the Insured has been certified by a licensed health care practitioner as a chronically ill individual 
who is:

• Permanently unable to perform, without substantial assistance from another individual, at least two 
activities of daily living for a period of at least 90 consecutive days due to loss of functional capacity; 
or

• Requiring substantial supervision to protect such individual from threats to health and safety due to 
permanent severe cognitive impairment.

You may add this rider after your Policy is issued if the rider is available in your state. There is no additional cost 
for this rider. The maximum lifetime benefit you may receive is the lesser of:

• 80% of the Death Benefit as of the initial election date; or

• $1,000,000.

You can take an accelerated death benefit once every 12 months up to a maximum payout at each election date.

The minimum payout you may receive is the lesser of:

5% of the eligible death benefit on the initial election date; or $50,000.

The maximum payout you may receive is the lesser of: 

20% of the eligible death benefit; or $250,000 at each election date.

The maximum payout will be reduced to comply with the maximum lifetime benefit, if necessary.

The Death Benefit and Policy Value of your Policy are reduced if an accelerated benefit is paid. The amount of 
Death Benefit that you request to accelerate is reduced by:

• any due and uncollected Monthly Deductions, or unpaid required Premium if a claim occurs during a Grace 
Period; plus

• if allowed in your state, an administrative expense charge of up to $250 for each accelerated benefit 
request; plus

• pro-rata amount of any outstanding Policy loan; plus

• an actuarial discount that reflects the early payment of the accelerated benefit amount. It will be based on 
an annual interest rate which has been declared by us and the future expected lifetime of the insured. The 
maximum interest used will be the greater of:

• The current yield on 90-day U.S. Treasury Bills; or

• The current maximum statutory adjustable Policy loan interest rate.

This rider is not available in California, Connecticut and Florida.

For example, if the insured’s Face Amount is $100,000 and the Insured is diagnosed with a chronic illness such 
as Alzheimer’s disease and the Insured has an expected life span of 10 years, upon the Policy Owner’s request 
we will pay the Policy Owner $20,000 less an administrative fee of $250 and less $198 interest discount assuming 
a 1% discounting rate.  The remaining Death Benefit for the Policy payable at the Insured’s death is $80,000.
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• Overloan Protection Rider - If the benefit is elected under this rider, the Policy will not lapse due to Policy loans 
exceeding the Surrender Value. Once the overloan protection benefit has been exercised, the Death Benefit will 
be the greater of: the Face Amount immediately before exercise; the Policy Value multiplied by the applicable 
corridor percentage; or 101% of the greater of the Policy Value or Policy Debt.  No additional premiums, 
withdrawals or loans are permitted. No additional monthly charges are deducted from your Policy. You are 
permitted to repay any outstanding loans on the Policy. There is no charge for the rider unless the benefit is 
elected, when a one-time charge of 4.5% of the Policy Value will be deducted. The rider benefit is only available if 
certain conditions are met. These conditions are:

◦ the Policy has been in force for at least 15 Policy Years;

◦ the Insured has attained age 75;

◦ the death benefit option for the Policy must be Option 1;

◦ the Policy Debt is greater than the Face Amount;

◦ the Policy Debt has accumulated to at least 90% of the Surrender Value;

◦ the sum of all partial withdrawals must be at least equal to the sum of all Premiums paid;

◦ the Policy must not be a modified endowment contract (MEC) as defined by federal tax laws, and 
exercising the rider must not cause the Policy to become a MEC; and

◦ the Policy Debt is no more than 99.9% of the Surrender Value after the overloan protection election 
charge has been deducted from the Policy Value.

For example, if the Policy has a Face Amount of $100,000, the Policy Owner purchased the Policy in 2005, the 
current year is 2021 and the Insured’s attained age is 95.  All Premiums have been withdrawn from the Policy and 
loans were taken.  The Policy Debt currently is greater than the Face Amount and all other rider conditions are 
met.  The Overloan Protection Rider is exercised, the one-time 4.5% charge is taken and the Policy remains in 
force for the rest of the Insured’s lifetime. Once the rider has been exercised, the Policy Owner can no longer pay 
premiums or take loans or withdrawals.

• Guaranteed Insurability Rider - This rider provides the option to increase the Face Amount of the Policy on the 
Policy anniversaries following the attainment of Insured’s ages 25, 28, 31, 34, 37 and 40 without proof of 
insurability. Unscheduled increases are allowed in lieu of the attained age increase options at the following life 
events: birth, marriage and adoption. Election of an unscheduled increase due to life event results in forfeiting the 
next scheduled increase. The option to increase the Face Amount as of any particular option date will, if not 
exercised, expire at the end of the period during which such option was available. This rider is available to 
Insureds 38 years old and younger.  For example, if the Policy has a Face Amount of $100,000 and this rider is 
selected, on the Insured’s 31st birthday, the Policy Owner may increase the Policy Face Amount by $50,000 
without additional underwriting.  If the Insured gets married the next year, the Policy Owner can again increase the 
Face Amount without underwriting, but they cannot do another increase at age 34.  They will have to wait until age 
37 for the next Face Amount increase without underwriting unless they have a new child prior to the Insured’s 37th 
birthday.

Other Benefits 

• Asset Allocation Program - As a Policy Owner, you may elect to participate in the optional asset allocation 
program for no additional charge to you. The asset allocation program can be elected at issue or any time your 
Policy is in force. The asset allocation program provides Policy Owners with an assessment questionnaire to help 
them determine their investment time horizon and tolerance for risk. The questions on the questionnaire have 
been provided by ALPS, Inc. and Morningstar Associates and included in the asset allocation program information 
developed and provided by us. Based on the answers to the questionnaire, one of five asset allocation Sub-
Accounts, the Morningstar ETF Asset Allocation Series Portfolios, is recommended. These portfolios are managed 
such that the allocations between different asset classes remain consistent with the qualities identified during the 
initial assessment. The objective of each asset allocation Sub-Account is to provide disciplined, diversified access 
to a variety of asset classes that is consistent with an investor’s risk profile and investment time horizon.
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Asset allocation is the process by which your Policy Value is invested in different asset classes in a way that   
matches your risk tolerance, time horizon, and investment goals. Theoretically, different asset classes tend to 
behave differently under various economic and market conditions. By spreading your Policy Value across a range 
of asset classes, you may, over time, be able to reduce the risk of investment volatility and potentially enhance 
returns. Asset allocation does not guarantee a profit or protect against loss in a declining market.

If you elect to participate in this program at issue, you may select one of the currently available Morningstar ETF 
Asset Allocation Series Portfolios. The Portfolios, advised by ALPS Advisers, Inc. and sub-advised Morningstar 
Associates, Inc., represent five different investment styles: Conservative, Income and Growth, Balanced, Growth, 
and Aggressive Growth. Each of the Morningstar ETF Asset Allocation Series Portfolios is designed to meet the 
investment goals of the applicable investment style. Once you select a Morningstar ETF Asset Allocation Series 
Portfolio, your Policy Value will be allocated to the corresponding Morningstar ETF Asset Allocation Series Sub-
Account. Additional investment options available with the asset allocation program at issue include the Fixed 
Account and the Fidelity VIP Government Money Market Sub-Account. We recommend that you consult with your 
sales representative and obtain and read the prospectus for the Morningstar ETF Asset Allocation Series carefully 
before participating in the asset allocation program. For example, an investor that is interested in the Asset 
Allocation Program completes the assessment questionnaire.  The questionnaire result suggests that the 
investor’s investment style is Income and Growth.  The investor then discusses this questionnaire result with their 
sales representative and receives the prospectus for the Morningstar Income and Growth ETF Asset Allocation 
Portfolio Company, the investment that corresponds to the questionnaire result, to determine if this Portfolio 
Company is in the best interest and suitable for the investor. After this discussion, the investor may opt to invest in 
this Sub-Account.

Once your Policy is in force you may elect to participate in the asset allocation program if it was not elected at 
time of issue. You may also allocate Policy Value among the Morningstar ETF Asset Allocation Series Portfolios 
and any other investment options offered on your Policy as desired once your Policy is in force. You can 
discontinue participation in the asset allocation program at any time by submitting a Fund Change form. Each 
transfer you make to modify your asset allocation program will count towards the number of transfers you can 
make without paying a transfer fee. You may want to consult with your sales representative before making a 
change to the asset allocation program to help you determine if the change is appropriate for your needs.  

Although it is not advised, the Morningstar ETF Asset Allocation Series Portfolios Sub-Accounts could be invested 
in without completing the assessment questionnaire. This is not advised because the differing responses to the 
questionnaire are what have been used to develop the investment styles of the five Morningstar ETF Series 
Portfolios.

Everlake Assurance Company, the principal underwriter of the Policy and EDLLC, the distributor of the Policy, do 
not intend to provide any personalized investment advice in connection with the asset allocation program and you 
should not rely on this program as providing individualized investment recommendations to you. Policy Owners 
should ultimately rely on their own judgment and/or the judgment of a financial adviser in making their financial 
decisions.

The asset allocation program can be used in conjunction with our Dollar Cost Averaging program or Portfolio 
Rebalancing program. We reserve the right to terminate the asset allocation program at any time. If the program 
is terminated, but the Morningstar ETF Asset Allocation Series Portfolios are still available, the Policyholder’s 
allocation will remain in the Morningstar ETF Asset Allocation Series Portfolios Sub-Accounts previously elected.

• Dollar Cost Averaging - Through our Dollar Cost Averaging Program, at no additional charge, you may 
automatically transfer a set amount every month (or other intervals we may offer) from any Sub-Account or the 
Fixed Account to any Sub-Account  See "Transfers - Dollar Cost Averaging".  In this example, the owner elects to 
transfer a specified fixed amount of $1,000 monthly from Sub-Account A to Sub-Account B.

Balance of Sub-Account A Prior to Transfer $100,000
Balance of Sub-Account B Prior to Transfer $100,000
Transfer from Sub-Account A to Sub-Account B $1,000
Balance of Sub-Account A After Transfer $99,000
Balance of Sub-Account B After Transfer $101,000
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• Portfolio Rebalancing - If you select our Portfolio Rebalancing Program, at no additional charge, we will 
automatically rebalance the Policy Value in each Sub-Account and return it to the desired percentage allocations 
each quarter. We will not include money you allocate to the Fixed Account in the Portfolio Rebalancing Program.  
See "Transfers - Portfolio Rebalancing".  In this example, the owner decides to allocate $100,000 across 3 funds, 
60% to Fund A, 25% to Fund B and 15% to Fund C. The owner rebalances on an annual basis. One year after 
$100,000 is invested in three different portfolio companies, Fund A grew 22%, Fund B grew 9% and the Fund C 
grew 4%.

Original Allocation Fund
Performance 

Year End
Allocation Prior to 

Rebalance
Year End Allocation 

After Rebalance
Fund A 60% $60,000.00 22% 63.1% $73,200.00 60% $69,630.00
Fund B 25% $25,000.00 9% 23.5% $27,250.00 25% $29,012.50
Fund C 15% $15,000.00 4% 13.4% $15,600.00 15% $17,407.50
Total 100% $100,000.00 100.0% $116,050.00 100% $116,050.00

At the end of one year, the percentage of funds allocated to Fund A changed from 60% to 63.1%. Fund B changed 
from 25% to 23.5% and Fund C changed from 15% to 13.4%. The auto-rebalance feature rebalances the sub-
accounts within the Separate Account to reflect the specified allocation. The number of units for each Sub-
Account are adjusted to reflect the specified allocation percentages. The rebalanced allocation reflects the 
specified allocations of 60% in Fund A, 25% in Fund B and 15% in Fund C.

Settlement Options
We pay the surrender proceeds or Death Benefit proceeds under the Policy in a one sum payment or under one of the 
settlement options that we then offer. The one sum payment may be paid in a single payment or deposited to an interest-
bearing account, if available. You may request a settlement option by notifying us in writing at the address given on the 
first page of this Prospectus. We transfer to our Fixed Account any amount placed under a Settlement option, which will 
not be affected thereafter by the investment performance of the Separate Account. We do not permit surrenders or partial 
withdrawals after payment under a settlement option commences.

The amount applied to a settlement option must include at least $5,000 of Policy Value and result in installment payments 
of not less than $50. When the proceeds are payable, we inform you concerning the rate of interest we credit to funds left 
with us. We guarantee that the rate of interest used to calculate the monthly benefit will not be less than an effective 
annual rate of 1%. We may pay interest in excess of the guaranteed rate.

We currently offer the three settlement options described below:

Fixed Payments. We pay a selected monthly income until the proceeds, and any interest credits, are exhausted. If 
the payee dies before the end of the guarantee period, we continue payments to a successor payee until the end 
of the guarantee period.

Life Income Guaranteed Period Certain. We pay the proceeds in a monthly income for the longer of the payee’s 
life or the selected guarantee period of between five and twenty years. We make monthly payments for at least as 
long as the guarantee period selected. If the payee dies before the end of the guarantee period, we continue 
payments to a successor payee until the end of the guarantee period. If the payee dies after the end of the 
guarantee period, we stop payments when the payee dies. This settlement option is not available if settlement is 
to a non-natural Owner or non-natural Beneficiary.

Life Income. We pay the proceeds in a monthly income for as long as the payee lives. We stop payments when 
the payee dies. It is possible for the payee to receive only one payment under this option, if the payee dies before 
the second payment is due. This settlement option is not available if settlement is to a non-natural owner or non-
natural Beneficiary.

In addition, we may agree to other settlement option plans. Write or call us to obtain information about them.

You may request that the proceeds of the Policy be paid under a settlement option by submitting a request to us in writing 
before the death of the Insured. If at the time of the Insured’s death, no settlement option is in effect, the Beneficiary may 
choose a settlement option after the Death Benefit is payable and before it is paid. If you change the Beneficiary, the 
existing choice of settlement option becomes invalid and you may either notify us that you wish to continue the pre-
existing choice of settlement option or select a new one.
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Making Withdrawals: Accessing the Money in Your Policy

Surrender.  While your Policy is in force, you may surrender the Policy. Your Policy and all riders terminate on the day we 
receive your written request, or the surrender effective date requested by you, whichever is later.  The Net Surrender 
Value equals the Policy Value, minus the surrender charge, minus any Policy Debt. Upon surrender, we pay you the Net 
Surrender Value determined as of the day we receive your written request. We ordinarily pay you the Net Surrender Value 
of the Policy within seven days of our receiving your complete written request or on the effective surrender date you 
request, whichever is later. The Policy cannot be reinstated once it is surrendered. You may receive the surrender 
proceeds in a single payment or under any of the settlement options we offer. See “Settlement Options” above for 
additional information.

The following is an example of the calculation of the Net Surrender Value for a Policy surrendered the first Policy Year:

Example (45-Year Old Non-Smoking Male):

Face Account = $100,000
Annual Premium = $4,700
Policy Value = $4,300
Surrender Charge = $2,088
Net Surrender Value = $2,212

Partial Withdrawal. While the Policy is in force, you may receive a portion of the Net Surrender Value by making a partial 
withdrawal from your Policy. The minimum partial withdrawal amount is $250. You may not withdraw an amount that would 
reduce the Face Amount below $25,000. After a partial withdrawal, the Net Surrender Value must be at least $500. We 
deduct a partial withdrawal service fee of the lesser of 2% of the amount withdrawn, or $25, from the remaining Policy 
Value for a partial withdrawal.

We subtract the amount withdrawn from your Policy Value. You may specify how much of your partial withdrawal you wish 
taken from each Sub-Account or from the Fixed Account. You may not withdraw from the Fixed Account more than the 
total withdrawal amount times the ratio of the Fixed Account to your total Policy Value immediately before the withdrawal.

You must request the partial withdrawal in writing. Your request is effective on the date received. Before we pay any partial 
withdrawal, you must provide us with a completed withholding form. A partial withdrawal will decrease cumulative 
premiums paid into your Policy. Riders do not impact the ability to take partial withdrawals.

Effect on Face Amount. If you have selected Death Benefit Option 1, a partial withdrawal reduces the Face Amount of 
your Policy as well as the Policy Value. We reduce the Face Amount by the amount of the partial withdrawal. The Face 
Amount after a partial withdrawal may not be less than $25,000. If you have previously increased the Face Amount of your 
Policy, your partial withdrawals first reduce the Face Amount of the most recent increase, then the most recent increases 
successively, then the coverage under the original Policy.

Under Option 2, a reduction in Policy Value as a result of a partial withdrawal typically results in a dollar for dollar 
reduction in the Death Benefit proceeds payable under the Policy.
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The following are examples of calculations as discussed above using a 45-Year Old Non-Smoking Male insured. The 
initial surrender charge is shown above as $2,088 and full calculation details can be found above, “Charges and 
Deductions - Surrender Charge”. The maximum withdrawal allowable is the Net Surrender Value minus $500. The Net 
Surrender Value is calculated as the Policy Value minus the surrender charge. After the withdrawal, the Policy Value is 
reduced by the requested withdrawal amount and the $25 withdrawal fee.

Example 1 (45-Year Old Non-Smoking Male):
Death Benefit Option 1, Partial Withdrawal in Policy Year 2
Prior to Partial Withdrawal
Policy Value $8,600
Surrender Charge $1,942
Net Surrender Value $6,658
Maximum Withdrawal 
Allowable

$6,158

Face Amount $100,000
Death Benefit $100,000
Partial Withdrawal Requested $2,000

After Partial Withdrawal
Policy Value $6,575
Surrender Charge $1,942
Net Surrender Value $4,633
Face Amount $98,000
Death Benefit $98,000

For this example, the withdrawal is assumed to occur in Year 2. The Year 2 surrender charge is calculated as 93% of the 
Year 1 surrender charge shown above. This is $2,088 * 0.93 = $1,942. The maximum withdrawal allowable is $6,658 - 500 
= $6,158. The withdrawal assumed to be taken is less than the maximum. After the withdrawal, the Policy Value is 
reduced by the withdrawal and withdrawal fee and calculated as $8,600 - 2000 - 25 = $6,575. The Net Surrender Value 
after the withdrawal is calculated as $6,575 - 1,942 = $4,633. The $100,000 Death Benefit also is reduced by the $2,000 
withdrawal and after the withdrawal it is $98,000.

Example 2 (45-Year Old Non-Smoking Male):
Death Benefit Option 2, Partial Withdrawal in Policy Year 2
Prior to Partial Withdrawal
Policy Value $8,600
Surrender Charge $1,942
Net Surrender Value $6,658
Maximum Withdrawal Allowable $6,158
Face Amount $100,000
Death Benefit $108,600
Partial Withdrawal $2,000

After Partial Withdrawal
Policy Value $6,575
Surrender Charge $1,942
Net Surrender Value $4,633
Face Amount $100,000
Death Benefit $106,575

For this example, the calculations for the Policy Value and Net Surrender Value after the withdrawal are the same as 
Example 1. This example assumes the Policy is Death Benefit Option 2. The Face Amount for a Death Benefit Option 2 
Policy is not reduced by the withdrawal but because the Policy Value is reduced by the withdrawal the resulting Death 
Benefit is reduced.
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Example 3 (45-Year Old Non-Smoking Male):
Death Benefit Option 1, Partial Withdrawal in Policy Year 3

Initial Face Amount $100,000
Increase in Year 2 Face Amount $200,000
Total Policy Year 3 Face Amount $300,000

Prior to Partial Withdrawal
Policy Value $12,700
Surrender Charge $5,814
Net Surrender Value $6,886
Maximum Withdrawal Allowable $6,386
Death Benefit $300,000
Partial Withdrawal $2,000

After Partial Withdrawal
Policy Value $10,675
Surrender Charge $5,814
Net Surrender Value $4,861
Initial Face Amount $100,000
Increase Face Amount $198,000
Total Face Amount $298,000
Death Benefit $298,000

This example assumes there was a face increase in year 2 and a withdrawal in year 3. The Year 3 surrender charge is 
made up of the initial surrender charge plus the additional surrender charge for the face increase. The Year 3 surrender 
charge is calculated as 87% of the initial Year 1 surrender charge shown above. This is $2,088 * 0.87 = $1,817. The 
additional surrender charge due to the face increase is based on an attained age factor per $1,000 of 21.49 and a 
durational factor of 93%, 21.49 *200 *0.93 = $3,997. The total Year 3 surrender charge is the sum of those two, or $1,817 
+ 3,997 = $5,814. After the withdrawal, the Policy Value is reduced by the withdrawal of $2,000 and also by the $25 
withdrawal fee and calculated as $12,700 - 2000 - 25 = $10,675. The Net Surrender Value after the withdrawal is 
calculated as $10,675 - 5,814 = $4,861. The most recent Face Amount increase of $200,000 is reduced by the $2,000 
withdrawal and after the withdrawal it is $198,000. The total Face Amount is $298,000.

Effect on Rider Benefits. A partial withdrawal will decrease cumulative premiums paid into your Policy. Riders do not 
impact the ability to take partial withdrawals.

Tax Consequences. The tax consequences of partial withdrawals are discussed in “Federal Taxes” below.

Policy Loans

General. While the Policy is in force, you may borrow money from us using the Policy as the only security for your loan. 
Loans have priority over the claims of any assignee or any other person. The maximum amount available for Policy loans 
is 75% of the Surrender Value of your Policy at the end of the Valuation Period in which we receive your loan request so 
long as the Net Surrender Value after the loan is taken is sufficient to cover the most recent total monthly deduction times 
3. Outstanding Policy loans and loan interest reduce the amount you may request. Taking a loan from your Policy may 
increase the risk that your Policy will lapse, may prevent you from satisfying the Safety Net cumulative premium 
requirements, will reduce your Net Policy Value and will reduce the Death Proceeds.  In addition, if you have named an 
irrevocable Beneficiary, you must also obtain his or her written consent before we make a Policy loan to you.

We ordinarily disburse your loan to you within seven days after we receive your loan request at our home office. We may, 
however, postpone payment in the circumstances described above in “Purchase of Policy and Premiums -  Postponement 
of Payments.”
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When we make a Policy loan to you, we transfer to the Loan Account a portion of the Policy Value equal to the loan 
amount. We also transfer in this manner Policy Value equal to any due and unpaid loan interest. Loan amounts are 
transferred from the Separate Account and the Fixed Account to the Loan Account in the same allocation percentages as 
specified for premium payments. However, we do not withdraw amounts from the Fixed Account equaling more than the 
total loan multiplied by the ratio of the Fixed Account to the Policy Value immediately preceding the loan. If this is the case, 
the transfers from the Separate Account will be increased proportionately based on the premium allocation percentages 
without the Fixed Account. The amounts allocated to the Loan Account are credited at the loan credited rate of 2.0% for 
Policies with an application signed prior to August 10, 2020 and 1.0% for Policies with an application signed date on or 
after August 10, 2020.

Loan Interest. Interest on Policy loans accrues daily and is due at the end of each Policy Year. If you do not pay the 
interest on a Policy loan when due, the unpaid interest becomes part of the Policy loan and accrues interest at the same 
rate. In addition, we transfer the difference between the values of the Loan Account and the Policy Debt on a pro-rata 
basis from the Sub-Accounts and the Fixed Account to the Loan Account.

You may borrow an amount equal to your Policy Value, less all Premiums paid, as a preferred loan. The annual interest 
rate charged for preferred loans is 2.0% for Policies with an application signed prior to August 10, 2020 and 1.0% for 
Policies with an application signed date on or after August 10, 2020. A standard loan is the amount that may be borrowed 
from the sum of Premiums paid. All nonpreferred loans will be treated as a standard loan. The annual interest rate 
charged for standard loans is currently 3.0% for Policies with an application signed prior to August 10, 2020 and 2.0% for 
Policies with an application signed date on or after August 10, 2020. As stated above, the amounts allocated to the Loan 
Account are credited at the loan credited rate of 2.0% for Policies with an application signed prior to August 10, 2020 and 
1.0% for Policies with an application signed date on or after August 10, 2020. As a result, preferred loans have a zero net 
cost while standard loans have a 1.0% net cost.

Upon expiration of the initial surrender charge period of 10 years, all new and existing loans will be treated as preferred 
loans.

Loan Repayment. While the Policy remains in force, you may repay the Policy loan in whole or in part without any penalty 
at any time while the Insured is living. Your Safety Net Premium guarantee will be in effect as long as your total Premiums 
paid (as reduced to reflect withdrawals and Policy Debt) at least equals the sum of monthly Safety Net Premiums on or 
before the Safety Net Premium guarantee expiry date shown in your Policy. If the Safety Net Premium guarantee is in 
effect, your Policy will not lapse. If you have a Policy loan outstanding, we assume that any payment we receive from you 
is to be paid in accordance with any payment notice we have provided you. If payment is received other than as provided 
by a payment notice, the payment will be assumed to be a premium payment. If you designate a payment as a loan 
repayment or interest payments, your payment is allocated among the Sub-Accounts and the Fixed Account using the 
same percentages used to allocate Net Premiums. An amount equal to the payment is deducted from the Loan Account.

If the total outstanding loan(s) and loan interest exceeds the Surrender Value of your Policy, and the Safety Net Premium 
guarantee is not in effect, we notify you and any assignee in writing. To keep the Policy in force, we require you to pay a 
Premium sufficient to keep the Policy in force for at least three more months. If you do not pay us sufficient Premium 
within the 61-day Grace Period, your Policy lapses and terminates without value. As explained in the section entitled “How 
Your Policy Can Lapse” below, you may subsequently reinstate the Policy by either repayment or reimbursement of any 
Policy Debt that was outstanding at the end of the Grace Period. If your Policy lapses while a Policy loan is outstanding, 
you may owe taxes or suffer other adverse tax consequences even if you subsequently reinstate the Policy. Please 
consult a tax adviser for details.

Pre-Existing Loan. If you have a loan with another insurance company, and you are terminating that Policy to buy one 
from us, usually you would repay the old loan during the process of surrendering the old Policy. Income taxes on the 
interest earned may be due. We permit you to carry this old loan over to your new Policy through a Tax Code Section 
1035 tax-free exchange. We limit the maximum loaned amount and will only accept a Policy that will have a positive net 
surrender value at the end of the first Policy Year. This may require a loan repayment before the exchange is processed. 
The use of a Section 1035 tax-free exchange may avoid any current income tax liability that would be due if the old loan 
was extinguished.

Upon expiration of the initial surrender charge period, all new and existing loans will be treated as preferred loans.
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Effect on Policy Value. A Policy loan, whether or not repaid, has a permanent effect on the Policy Value because the 
investment results of each Sub-Account and the Fixed Account apply only to the amount remaining in that account. The 
longer a loan is outstanding, the greater the effect is likely to be. The effect could be favorable or unfavorable. If the Sub-
Accounts and/or Fixed Account earn more than the annual interest rate for amounts held in the Loan Account, your Policy 
Value does not increase as rapidly as it would if you had not taken a Policy loan. However, if the Sub-Accounts or the 
Fixed Account or both earn less than that rate, then your Policy Value is greater than it would have been if you had not 
taken a Policy loan. The combination of an increasing loan balance, deductions for Policy charges and fees, and 
unfavorable investment performance may cause the Policy to lapse, triggering ordinary income taxation on the 
outstanding loan balance to the extent it exceeds your cost basis in the Policy. If eligible, you may be able to elect the 
Overloan Protection Rider, which converts the Policy to a paid-up Policy, which would prevent the Policy from lapsing. 
(See “Other Benefits Available Under the Policy - Overloan Protection Rider”.) Also, if you do not repay a Policy loan, total 
outstanding Policy Debt is subtracted from the Death Benefit and Surrender Value otherwise payable.

How Your Policy Can Lapse

Lapse. If the Net Surrender Value is less than the Monthly Deduction due on a Monthly Activity Day and the Safety Net 
Premium is not in effect, your Policy may lapse. Your Safety Net Premium guarantee will be in effect as long as your total 
Premiums paid (as reduced to reflect withdrawals and Policy Debt) at least equals the sum of monthly Safety Net 
Premiums on or before the Safety Net Premium guarantee expiry date shown in your Policy. If the Safety Net Premium 
guarantee is in effect, your Policy will not lapse. We give you a 61-day Grace Period in which to pay an adequate amount 
of additional Premium to keep the Policy in force after the end of the Grace Period. Additional Premiums may be 
necessary to assure the safety net premium guarantee remains in force. This additional Premium may be paid during the 
Grace Period.

At least 30 days (61 days for the District of Columbia) before the end of the Grace Period, we will send you a notice that 
your Policy will lapse as of a certain date and additional Premiums are necessary to keep the Policy in force.

The Policy continues in effect through the Grace Period. If the Insured dies during the Grace Period, we pay a Death 
Benefit in accordance with your instructions. However, we reduce the proceeds by an amount equal to Monthly 
Deduction(s) due and unpaid. If you do not pay us the amount shown in the notice before the end of the Grace Period, 
your Policy ends at the end of the Grace Period.

Effect of Lapse. Your Policy could terminate if the value of your Policy becomes too low to support the Policy’s monthly 
charges and the Safety Net Premium feature is not in effect. You will then have a 61-day Grace Period to pay additional 
amounts to prevent your Policy from terminating. If such amounts are not received, your Policy will terminate, with no 
Death Benefit or any other coverage under your Policy. If you have any outstanding Policy loans when your Policy lapses, 
you may have taxable income as a result.

Reinstatement. If the Policy lapses, you may apply for reinstatement by paying to us the reinstatement Premium and any 
applicable charges required under the Policy. You must request reinstatement within three years of the date the Policy 
entered a Grace Period. The reinstatement Premium equals an amount sufficient to (1) cover all unpaid Monthly 
Deductions for the Grace Period, and (2) keep your Policy in force for three months. If a Policy loan was outstanding at 
the time of your Policy’s lapse, you must either repay or reinstate the loan before we reinstate your Policy. In addition, we 
may require you to provide evidence of insurability satisfactory to us. The Face Amount upon reinstatement cannot 
exceed the Face Amount of your Policy at its lapse. The Policy Value on the reinstatement date reflects the Policy Value at 
the time of termination of the Policy plus the Premium paid at the time of reinstatement. All Policy charges continue to be 
based on your original Issue Date. 

The Safety Net will apply upon reinstatement if the Safety Net Premium guarantee expiry date has not expired and 
cumulative premiums received at time of reinstatement exceed the Safety Net Premium times the number of months that 
coverage was in force, plus three additional Safety Net Premiums.

You cannot reinstate the Policy once it has been surrendered.
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Statements to Policy Owners

We will maintain all records relating to the Separate Account and the Sub-Accounts. Each year we will send you a report 
showing information concerning your Policy transactions in the past year and the current status of your Policy. The report 
will include information such as the Policy Value as of the end of the current and the prior year, the current Death Benefit, 
Surrender Value, Policy Debt, partial withdrawals, earnings, Premiums paid, and deductions made since the last annual 
report. We will also include any information required by state law or regulation. If you ask us, we will send you an 
additional report at any time. We may charge you up to $25 for this extra report. We will tell you the current charge before 
we send you the report.

In addition, we will send you the reports required by the 1940 Act. We will mail you confirmation notices or other 
appropriate notices of Policy transactions quarterly or more frequently if required by law. You should therefore give us 
prompt written notice of any address change. You should read your statements and confirmations carefully and verify their 
accuracy. You should contact us promptly with any questions.

Federal Taxes
Introduction. The following discussion is general and is not intended as tax advice. Everlake Assurance Company makes 
no guarantee regarding the tax treatment of any policy or transaction involving a policy. Federal, state, local and other tax 
consequences of ownership or purchase of a life insurance policy depend upon your circumstances. Our general 
discussion of the tax treatment of this policy is based on our understanding of federal income tax laws as they are 
currently interpreted. A detailed description of all federal income tax consequences regarding the purchase of this policy 
cannot be made in the Prospectus. For detailed information, you should consult with a qualified tax adviser familiar with 
your situation. If you are concerned about any tax consequences with regard to your individual circumstances, you should 
consult a qualified tax adviser.

Taxation of the Company and the Separate Account. Everlake Assurance Company is taxed as a life insurance 
company under Part I of Subchapter L of the Tax Code. The Separate Account is not an entity separate from Everlake 
Assurance Company and its operations form a part of Everlake Assurance Company. Therefore, the Separate Account is 
not taxed separately as a “Regulated Investment Company” under Subchapter M of the Tax Code. Investment income and 
realized capital gains are automatically applied to increase reserves under the Policies to the extent permitted by federal 
tax law. Under current federal tax law, Everlake Assurance Company believes that the Separate Account investment 
income and realized net capital gains will not be taxed to the extent that such income and gains are applied to increase 
the reserves under the Policies. Generally, reserves are amounts that Everlake Assurance Company is legally required to 
accumulate and maintain in order to meet future obligations under the Policies. Everlake Assurance Company does not 
anticipate that it will incur any federal income tax liability attributable to the Separate Account. Therefore, we do not intend 
to make provisions for any such taxes. If we incur tax associated with a Separate Account, then we may impose a charge 
against the Separate Account in order to make provisions for any such taxes.

Taxation of Policy Benefits. In order to qualify as a life insurance policy for federal income tax purposes, the policy must 
meet the definition of a life insurance policy set forth in Section 7702 of the Tax Code. Section 7702 limits the amount of 
premiums that may be invested in a policy that qualifies as life insurance. The policy is structured to meet the Section 
7702 definition of a life insurance policy. This means that the Death Benefit is generally excluded from the Beneficiary’s 
gross income under Section 101(a) of the Tax Code and you are generally not taxed on increases in the Policy Value until 
a distribution occurs. The death benefit of a life insurance policy that was transferred for value may be subject to ordinary 
income taxes.

If the Death Benefit is not received in one sum and is, instead, applied under one of the settlement options, payments 
generally will be prorated between amounts attributable to the Death Benefit, which will generally be excludable from the 
Beneficiary’s income, and amounts attributable to earnings on that income (occurring after the Insured’s death), which will 
be includable in the Beneficiary’s income.

If a policy fails to qualify as life insurance under Section 7702, the policy will not provide any of the tax advantages 
normally provided by life insurance. Everlake Assurance Company has the right to amend the Policies to comply with any 
future changes in the Tax Code, any regulations or rulings under the Tax Code and any other requirements imposed by 
the Internal Revenue Service.
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If you surrender the policy, you are subject to income tax on the portion of the distribution that exceeds the investment in 
the policy. The investment in the policy is the gross Premium paid for the policy minus any amounts previously received 
from the policy if such amounts were properly excluded from your gross income. If your policy is not a Modified 
Endowment Contract, Policy loans are not treated as taxable distributions. Interest paid on a Policy loan is generally not 
deductible. You are generally taxed on partial withdrawals to the extent the amount distributed exceeds the investment in 
the policy. In certain situations, partial withdrawals or reduction in benefits during the first fifteen years of the policy may 
result in a taxable distribution before the investment in the policy is recovered even if the policy is not a Modified 
Endowment Contract. Withdrawals and loans from Modified Endowment Contracts are subject to less favorable tax 
treatment. Loans, if not repaid, and withdrawals reduce the policy’s death benefit and cash value. For an additional 
discussion of Modified Endowment Contracts, please see “Federal Taxes - Modified Endowment Contracts”.

If you are owner and Insured under the policy, the Death Benefit will be included in your gross estate for federal estate tax 
purposes. Even if the Insured is not the owner but retains incidents of ownership in the policy, the Death Benefit will also 
be included in the Insured’s gross estate. Examples of incidents of ownership include the right to:

• Change Beneficiaries,

• Assign the policy,

• Revoke an assignment,

• Pledge the policy; or

• Obtain a Policy loan.

If you are owner and Insured under the policy, and you transfer all incidents of ownership in the policy, the Death Benefit 
will be included in your gross estate if you die within three years from the date of the ownership transfer. State and local 
estate and inheritance taxes may also apply. In addition, certain transfers of the policy or Death Benefit, either during life 
or at death, to individuals two or more generations below the transferor may be subject to the federal generation skipping 
transfer tax. This rule also applies if the transfer is to a trust for the benefit of individuals two or more generations below 
the transferor.

The policy may be used in various arrangements, including non-qualified deferred compensation or salary continuance 
plans, split dollar insurance plans, executive bonus plans, retiree medical benefit plans and others. The tax consequences 
of such plans may vary depending on the particular facts and circumstances of each individual arrangement. If you are 
contemplating the use of a policy in any of these arrangements, you should consult a qualified tax adviser regarding the 
tax attributes of the particular arrangement. We no longer sell life insurance policies to corporate and self-employed tax-
qualified retirement pension and profit sharing plans subject to Section 401.

You should consult with a tax professional to determine the tax implications of an investment in and payments received 
under the policy. 

Employer Owned Life Insurance (a.k.a. “COLI”). The Pension Reform Act, enacted in 2006, includes provisions 
affecting the taxation of Death Benefits paid from policies owned by “Employers.” Although these policies are commonly 
referred to as Corporate Owned Life Insurance (“COLI”), the term “Employer” includes any person or non-natural entity 
such as a partnership, LLC, or corporation, which is engaged in a trade or business. The term Employer also includes a 
person or entity related to the policyholder under the attribution rules of Tax Code sections 267(b) or 707(b)(1), and any 
person or entity engaged in a trade or business which is under common control with the policyholder.

Generally, for Policies issued to employers after August 17, 2008, the portion of the Death Benefit in excess of the 
premiums or other amounts the employer paid for the policy will be treated as income unless:

• the insured was an employee within 12 months of death;

• proceeds are paid to the insured's beneficiary;

• proceeds are used to buy back any equity interest owned by the insured at the time of death; or

• the insured was a “highly compensated employee” or “highly compensated individual.”

For purposes of the COLI rules, “highly compensated employees” are:

• more than 5% owners; and

• anyone else in the top 20% of employees ranked by pay.
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“Highly compensated individuals” are individuals who are:

• more than 10% owners;
• one of the five highest paid officers; or
• among the highest paid 35% of all employees.

The COLI provision also includes notice and consent requirements, and reporting requirements.

Modified Endowment Contracts. A life insurance policy is treated as a “Modified Endowment Contract” under Section 
7702A of the Tax Code if it meets the definition of life insurance in Section 7702, but fails the “seven-pay” test of Section 
7702A. The seven-pay test limits the amount of premiums that can be paid into the policy before the policy will become a 
Modified Endowment Contract. We will not accept any Premiums that cause the policy to become a Modified Endowment 
Contract unless we receive from you a written acknowledgment that the policy will become a Modified Endowment 
Contract. An exchange under Section 1035 of the Tax Code of a life insurance policy that is not a Modified Endowment 
Contract will not cause the new policy to be a Modified Endowment Contract if no additional premiums are paid. An 
exchange under Section 1035 of the Code of a life insurance policy that is a Modified Endowment Contract for a new life 
insurance policy will always cause the new policy to be a Modified Endowment Contract.

If your policy is not issued as a Modified Endowment Contract, it can become a Modified Endowment Contract under 
certain circumstances. If your policy is materially changed at any time, your policy must be tested to determine whether it 
has become a Modified Endowment Contract. A material change includes certain increases in the policy’s death benefit 
and the addition or increase of certain riders, rate class changes, and certain changes to Death Benefit Options. Your 
policy will be treated as though it were a new policy on the day the material change takes effect, a new seven-pay limit will 
be calculated, and a new seven-pay period will begin. Additionally, if the benefits provided by your policy are reduced or 
certain changes to Death Benefit Options occur during the first 7 years of the policy or during a “seven-pay period”, the 
seven-pay test will be applied as though the policy were initially issued with the reduced benefits. If the cumulative 
premiums paid into the policy prior to the reduction in benefits are in excess of the seven-pay limit for the reduced benefit, 
then your policy will become a Modified Endowment Contract.

If a policy is classified as a Modified Endowment Contract, the Death Benefit will still qualify for the exclusion from gross 
income, and increases in Policy Value are not subject to current taxation unless withdrawn or otherwise accessed. If you 
receive any amount as a Policy loan (including unpaid interest that is added to the loan balance) from a Modified 
Endowment Contract, or assign or pledge any part of the value of the policy, such amount is treated as a distribution. 
Withdrawals and distributions made from a Modified Endowment Contract before the Insured’s death are treated as 
taxable income first, then as recovery of the investment in the policy. The taxable portion of any distribution from a 
Modified Endowment Contract is subject to an additional 10% penalty tax, except as follows:

• distributions made on or after the date on which the taxpayer attains age 59½;

• distributions attributable to the taxpayer’s becoming disabled (within the meaning of Section 72(m)(7) of the Tax 
Code); or

• any distribution that is part of a series of substantially equal periodic payments (paid not less frequently than 
annually) made for the life (or life expectancy) of the taxpayer or the joint lives (or joint life expectancies) of such 
taxpayer and his or her beneficiary.

All Modified Endowment Contracts that are issued within any calendar year to the same owner by one company or its 
affiliates shall be treated as one Modified Endowment Contract in determining the taxable portion of any distributions from 
any of the Policies required to be aggregated.

Income Tax Withholding. Generally, Everlake Assurance Company is required to withhold federal income tax at a rate of 
10% from taxable distributions. The customer may elect out of withholding by completing and signing a withholding 
election form. If no election is made, we will automatically withhold the required 10% of the taxable amount. In certain 
states, if there is federal withholding, then state withholding is also mandatory. Election out of withholding is valid only if 
the customer provides a U.S. residence address and taxpayer identification number.

Generally, code Section 1441 provides that Everlake Assurance Company, as a withholding agent, must withhold 30% of 
the taxable amounts paid to a non-resident alien not subject to FATCA. Certain payees may be subject to the Foreign 
Accounts Tax Compliance Act ("FATCA") which would require 30% mandatory withholding for certain entities. Please see 
your personal tax adviser for additional information regarding FATCA. A non-resident alien is someone other than a U.S. 
citizen or resident alien. We require an original IRS Form W-8 to certify the owners’ foreign status. Withholding on taxable 
distributions may be reduced or eliminated if covered by an income tax treaty between the United States and the non-
resident alien’s country of residence. The United States does not have a tax treaty with all countries nor do all tax treaties 
provide an exclusion or lower withholding rate for taxable life insurance distributions.
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Diversification Requirements. For a policy to qualify as a variable life insurance policy for federal tax purposes, the 
investments in the Separate Account must be “adequately diversified” consistent with standards under Treasury 
Department regulations. If the investments in the Separate Account are not adequately diversified, the policy will not be 
treated as a variable life insurance policy for federal income tax purposes. As a result, you will be taxed on the excess of 
the Policy Value over the investment in the policy. Although Everlake Assurance Company does not have control over the 
Portfolio Companies or their investments, we expect the Portfolio Companies to meet the diversification requirements.

Ownership Treatment. The IRS has stated that you will be considered the owner of Separate Account assets if you 
possess incidents of ownership in those assets, such as the ability to exercise investment control over the assets. At the 
time the diversification regulations were issued, the Treasury Department announced that the regulations do not provide 
guidance concerning circumstances in which investor control of the Separate Account investments may cause a Policy 
Owner to be treated as the owner of the Separate Account. The Treasury Department also stated that future guidance 
would be issued regarding the extent that owners could direct Sub-Account investments without being treated as owners 
of the underlying assets of the Separate Account.

Your rights under the policy are different than those described by the IRS in private and public rulings in which it found that 
Policy Owners were not owners of separate account assets. For example, if your policy offers more than twenty (20) 
investment alternatives you have the choice to allocate premiums and Policy Values among a broader selection of 
investment alternatives than described in such rulings. You may be able to transfer among investment alternatives more 
frequently than in such rulings. These differences could result in your being treated as the owner of the Separate Account. 
If this occurs, income and recognized gain from the Separate Account assets would be includable in your gross 
income. Everlake Assurance Company does not know what standards will be set forth in any regulations or rulings which 
the Treasury Department may issue. It is possible that future standards announced by the Treasury Department could 
adversely affect the tax treatment of your policy. We reserve the right to modify the policy as necessary to attempt to 
prevent you from being considered the federal tax owner of the assets of the Separate Account. However, we make no 
guarantee that such modification to the policy will be successful.

Generation-Skipping Transfer Tax. The transfer of the policy or designation of a beneficiary may have federal, state, 
and/or local transfer and inheritance tax consequences, including the imposition of gift, estate, and generation-skipping 
transfer "GST" taxes. For example, the transfer of the policy to, or the designation as a Beneficiary of, or the payment of 
proceeds to, a person who is assigned to a generation which is two or more generations below the generation assignment 
of the owner may have generation skipping transfer tax consequences under federal tax law. The individual situation of 
each Policy Owner or Beneficiary will determine the extent, if any, to which federal, state, and local transfer and 
inheritance taxes may be imposed and how ownership or receipt of policy proceeds will be treated for purposes of federal, 
state and local estate, inheritance, generation skipping and other taxes. Regulations issued under the Tax Code may 
require us to deduct the tax from your policy, or from any applicable payment, and pay it directly to the IRS.

The potential application of these taxes underscores the importance of seeking guidance from a qualified adviser to help 
ensure that your estate plan adequately addresses your needs and those of your beneficiaries under all possible 
scenarios.

Reportable Policy Sale and Transfers of Ownership to Foreign Owners. The Tax Cuts and Jobs Act of 2017 included 
additional reporting requirements for any reportable policy sale occurring after December 31, 2017. A Reportable Policy 
Sale occurs when a person (buyer) acquires, directly or indirectly, a life insurance policy or any interest in such a policy 
with no substantial family, business, or financial relationship with the insured. The buyer is required to provide us with 
information related to the Reportable Policy Sale to ensure proper reporting on an IRS Form 1099-LS. Upon notification of 
a Reportable Policy Sale, we have an information reporting obligation to file an IRS Form 1099-SB including the seller’s 
investment in the life policy and the surrender value of the life insurance policy as of the date of sale. The Tax Cuts and 
Jobs Act of 2017 also modified the transfer for value rules. The potential application of these requirements underscores 
the importance of seeking guidance from a qualified adviser before entering into a Reportable Policy Sale. At time of death 
claim, the death benefits from these life insurance policies that are identified as Reportable Policy Sale policies are 
required to be reported on an IRS Form 1099R as a Reportable Death Benefit under Section 6050Y. A Transfer of 
Ownership to a Foreign Owner requires us to file an IRS Form 1099-SB with the transferor’s investment in the life policy 
and the surrender value of the life insurance policy as of the date of transfer. A Foreign Owner is a person or entity that 
cannot provide us an IRS Form W-9 certifying they are a US citizen or resident alien. We require an original IRS Form 
W-8 to certify the owner’s foreign status.
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Medicare Tax on Investment Income. The Patient Protection and Affordable Care Act, enacted in 2010, included a 
Medicare tax on investment income. This tax assesses a 3.8% surtax on the lesser of (1) net investment income or (2) the 
excess of “modified adjusted gross income” over a threshold amount. The “threshold amount” is $250,000 for married 
taxpayers filing jointly, $125,000 for married taxpayers filing separately, $200,000 for single taxpayers, and approximately 
$12,500 for trusts. The taxable portion of payments received under the policy will be considered investment income for 
purposes of this surtax. You should consult a tax adviser about the impact of this tax on distributions from the policy.

Legal Proceedings
There are no pending material legal proceedings to which the Separate Account, principal underwriter, or EAC is a 
party. Legal proceedings are material to the extent that they are likely to have a material adverse effect on the ability of the 
Separate Account, principal underwriter, or EAC to meet its obligations with respect to the Policy.  EAC is engaged in 
routine lawsuits, which, in our management’s judgment, are not of material importance to its respective total assets or 
material with respect to the Separate Account.

Legal Matters
All matters of Illinois law pertaining to the Policy, including the validity of the Policy and our right to issue the Policy under 
Illinois law, have been passed upon by Angela K. Fontana, Senior Vice President, Chief Legal Officer and Secretary.

Financial Statements
• The statutory-basis financial statements of Everlake Assurance Company as of December 31, 2021 and 2020, and for 

each of the three years in the period ended December 31, 2021, are included in the Statement of Additional 
Information.

• The statements of net assets of each of the Sub-Accounts comprising Everlake Assurance Co Variable Life Separate 
Account as of December 31, 2021 and the statements of operations, statements of changes in net assets and 
financial highlights for each of the periods presented, are included in the Statement of Additional Information.
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Appendix A: Portfolio Companies Available Under the Contract 
The following is a list of the Portfolio Companies available under the Policy. More information about the Portfolio 
Companies is available in the prospectuses for the Portfolio Companies, which may be amended from time to time and 
can be found online at https://www.everlakelife.com/futurevest-vul. You can also request this information at no cost by 
calling 1-800-865-5237 or by sending an email request to service@allstate.com.

The current expenses and performance information below reflects fees and expenses of the Portfolio Companies, but do 
not reflect the other fees and expenses that your Policy may charge. Expenses would be higher and performance would 
be lower if these other charges were included. Each Portfolio Company’s past performance is not necessarily an 
indication of future performance.

Investment Objective Portfolio Company and Adviser/Subadviser
Current 

Expenses 1 year 5 year 10 year
Long-term capital appreciation. Invesco V.I. American Value Fund - Series I 0.88% 27.95% 9.22% 10.92%

Invesco Advisers, Inc.
To seek capital appreciation. Invesco V.I. Discovery Mid Cap Growth Fund - 

Series I
0.83% 19.10% 23.08% 17.84%

Invesco Advisers, Inc.
To provide reasonable current income 
and long term growth of income and 
capital.

Invesco V.I. Diversified Dividend Fund - Series I 0.68% 18.89% 8.37% 11.89%

Invesco Advisers, Inc.

Total return, comprised of current 
income and capital appreciation.

Invesco V.I. High Yield Fund - Series I 0.94% 4.38% 4.69% 5.62%
Invesco Advisers, Inc.

Long-term growth of capital. Invesco V.I. EQV International Equity Fund - 
Series I (2)

0.89% 5.89% 10.17% 8.09%

Invesco Advisers, Inc.
Current income and long-term capital 
appreciation.

Alger Balanced Portfolio - Class I-2 1.09% 19.12% 11.86% 9.96%
Fred Alger Management, LLC

Long-term capital appreciation. Alger Capital Appreciation Portfolio - Class I-2 0.91% 19.13% 24.19% 19.08%
Fred Alger Management, LLC

Long-term capital appreciation. Alger Mid Cap Growth Portfolio - Class I-2 0.90% 4.20% 21.83% 16.36%
Fred Alger Management, LLC

Long-term capital appreciation. Alger Small Cap Growth Portfolio - Class I-2 0.95% -6.06% 21.54% 15.24%
Fred Alger Management, LLC

Capital appreciation. Morningstar Aggressive Growth ETF Asset 
Allocation Portfolio Class I (1)

0.65% 18.60% 11.83% 10.43%

ALPS Advisors, Inc. (Subadviser Morningstar 
Investment Management, LLC)

Capital appreciation and some current 
income.

Morningstar Balanced ETF Asset Allocation 
Portfolio Class I (1)

0.65% 11.00% 8.62% 7.71%

ALPS Advisors, Inc. (Subadviser Morningstar 
Investment Management, LLC)

Current income and preservation of 
capital.

Morningstar Conservative ETF Asset Allocation 
Portfolio Class I (1)

0.63% 2.51% 4.60% 3.81%

ALPS Advisors, Inc. (Subadviser Morningstar 
Investment Management, LLC)

Capital appreciation. Morningstar Growth ETF Asset Allocation 
Portfolio Class I (1)

0.65% 15.09% 10.58% 9.43%

ALPS Advisors, Inc. (Subadviser Morningstar 
Investment Management, LLC)

Current income and capital 
appreciation.

Morningstar Income and Growth ETF Asset 
Allocation Portfolio Class I (1)

0.64% 6.66% 6.77% 5.81%

ALPS Advisors, Inc. (Subadviser Morningstar 
Investment Management, LLC)

Average Annual Returns 
(as of 12/31/21)  
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Investment Objective Portfolio Company and Adviser/Subadviser
Current 

Expenses 1 year 5 year 10 year
Seeks long-term capital appreciation. Fidelity® VIP ContrafundSM Portfolio - Initial 

Class
0.60% 27.83% 20.17% 16.64%

Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK and FMR 
Japan)

Seeks capital appreciation. Fidelity® VIP Disciplined Small Cap Portfolio - 
Initial Class

0.57% 20.66% 10.46% 13.11%

Fidelity Management & Research Company 
(FMR) (Subadviser Geode Capital 
Management, LLC (Geode))

Seeks capital appreciation. Fidelity® VIP Emerging Markets Portfolio - Initial 
Class

0.91% -2.17% 14.98% 8.44%

Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK, FMR 
Japan, FIA (UK) and FIJ)

Seeks reasonable Income. The fund 
will also consider the potential for 
capital appreciation. The fund's goal is 
to achieve a yield which exceeds the 
composite yield on the securities 
comprising the S&P 500® Index.

Fidelity® VIP Equity-Income PortfolioSM - Initial 
Class

0.51% 24.89% 11.95% 12.53%

Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK and FMR 
Japan)

Seeks as high a level of current income 
as is consistent with preservation of 
capital and liquidity.

Fidelity® VIP Government Money Market 
Portfolio - Initial Class

0.23% 0.01 0.93 0.51

Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK and FMR 
Japan)

Seeks to achieve capital appreciation. Fidelity® VIP Growth Portfolio - Initial Class 0.61% 23.21% 26.29% 19.70%
Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK and FMR 
Japan)

Seeks investment results that 
correspond to the total return of 
common stocks publicly traded in the 
United States, as represented by the 
S&P 500® Index.

Fidelity® VIP Index 500 Portfolio - Initial Class 0.10% 28.58% 18.34% 16.44%

Fidelity Management & Research Company 
(FMR) (Subadviser Geode Capital 
Management, LLC (Geode))

Seeks as high a level of current income 
as is consistent with the preservation of 
capital.

Fidelity® VIP Investment Grade Bond Portfolio - 
Initial Class

0.39% -0.61% 4.33% 3.54%

Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK and FMR 
Japan)

Seeks long-term growth of capital. Fidelity® VIP Mid Cap Portfolio - Initial Class 0.61% 25.60% 13.60% 13.29%
Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK and FMR 
Japan)

Seeks long-term growth of capital. Fidelity® VIP Overseas Portfolio - Initial Class 0.77% 19.70% 14.44% 10.83%
Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK, FMR 
Japan, FIA (UK) and FIJ)

Seeks above-average income and 
long-term capital growth, consistent 
with reasonable investment risk. The 
fund seeks to provide a yield that 
exceeds the composite yield of the 
S&P 500® Index.

Fidelity® VIP Real Estate Portfolio - Initial Class 0.64% 38.99% 9.33% 10.41%
Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK and FMR 
Japan)

Average Annual Returns 
(as of 12/31/21)  
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Investment Objective Portfolio Company and Adviser/Subadviser
Current 

Expenses 1 year 5 year 10 year
Seeks capital appreciation. Fidelity® VIP Value Portfolio - Initial Class 0.64% 30.07% 12.72% 13.70%

Fidelity Management & Research Company 
(FMR) (Subadviser FMR UK, FMR HK and FMR 
Japan)

Long-term capital growth, consistent 
with preservation of capital and 
balanced by current income.

Janus Henderson Balanced Portfolio - 
Institutional Shares

0.62% 17.20% 14.39% 11.81%

Janus Henderson Investors US LLC
Long-term growth of capital. Janus Henderson Enterprise Portfolio - 

Institutional Shares
0.71% 16.83% 19.13% 17.23%

Janus Henderson Investors US LLC
Maximum total return, consistent with 
preservation of capital.

Janus Henderson Flexible Bond Portfolio - 
Institutional Shares

0.57% -0.90% 4.24% 3.68%

Janus Henderson Investors US LLC
Long-term growth of capital. Janus Henderson Forty Portfolio - Institutional 

Shares
0.77% 22.90% 25.58% 20.29%

Janus Henderson Investors US LLC
Long-term growth of capital. Janus Henderson Global Technology and 

Innovation Portfolio - Institutional Shares
0.73% 18.01% 30.62% 23.28%

Janus Henderson Investors US LLC
Capital appreciation. Janus Henderson Mid Cap Value Portfolio - 

Institutional Shares
0.67% 19.73% 8.76% 10.30%

Janus Henderson Investors US LLC

Long-term growth of capital. Janus Henderson Research Portfolio - 
Institutional Shares

0.60% 20.33% 21.99% 17.45%

Janus Henderson Investors US LLC

Average Annual Returns 
(as of 12/31/21)  

(1) The Morningstar ETF Allocation Series Portfolios invest in underlying ETFs and will indirectly bear their proportionate share of any fees and  
expenses payable directly by the underlying ETFs. As a result, the Portfolios may incur higher expenses, many of which may be duplicative.

(2) Effective April 29, 2022, Invesco V.I. International Growth Fund - Series I is changing its name to Invesco V.I. EQV International Equity Fund - 
Series I
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We have filed a Statement of Additional Information, dated April 29, 2022, with the Securities and Exchange Commission 
(“SEC”). It contains additional important information about the Policies, the Separate Account and Everlake Assurance 
Company, and is incorporated herein by reference, which means that it is legally a part of this prospectus. For a free copy, 
please write to us at P.O. Box 660191, Dallas, TX 75266-0191, or call us at 1-800-865-5237. You may also contact us at 
the same number to request other information about the Policy and to make investor inquiries.

SEC reports and other information about the Separate Account and AAC are also available to the public at the SEC’s 
website at http://www.sec.gov. Copies of any of this information may be obtained, upon payment of a duplicating fee, by 
electronic request at the following email address: publicinfo@sec.gov.
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